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NOTICE 

Notice is hereby given that the 95th Annual General Meeting of Eastern Investments Limited will 

be held on Thursday, 29th September, 2022 at 11.45 Hrs through Video Conferencing(“VC”)/Other 

Audio Visual Means (“OAVM”) to transact the following business: 

 

ORDINARY BUSINESS: 

1. To consider and adopt the Audited Financial Statement of the company for the financial year 

ended 31st March 2022, the Reports of the Board of Directors and Auditors and comments of 

the Comptroller & Auditor General of India thereon and the Consolidated Financial Statements 

of the Company with its two subsidiaries- The Orissa Minerals Development Company 

Limited (OMDC) and The Bisra Stone Lime Company Limited (BSLC). 

2. To authorize Board of Directors of the Company to fix the Remuneration of the Statutory 

Auditors of the Company appointed by Comptroller & Auditor General of India (C&AG) for 

the financial year 2022-23, in terms of provisions of Section 139(5) read with Section 142 of 

the Companies Act, 2013 and in this regard to consider and if thought fit, to pass with or 

without modification the following Resolution as an Ordinary Resolution. 

“RESOLVED THAT 

The Board of Directors of the Company be and are hereby authorized to decide and fix the 

Remuneration of such amount plus Out of pocket expenses to Statutory Auditors of the 

Company for the financial year 2022-23 who were appointed by the C&AG in terms of 

provisions of Section 139(5) read with Section 142 of the Companies Act, 2013.” 
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SPECIAL BUSINESS: 

3. Appointment of Shri Atul Bhatt, (DIN-07639362) as Non-Executive Chairman of the 

Company and in this regard to consider and, if thought fit, to pass, the following resolution as 

an Ordinary Resolution: 

“RESOLVED THAT  

Pursuant to the provisions of Section 149, 152, 161 and other applicable provisions, if any, of 

the Companies Act, 2013 and rules made there under Shri Atul Bhatt (DIN-07639362), Non-

Executive Chairman who was appointed as additional director of the company w.e.f. 

13.09.2021 and who holds office as such up to the date of ensuing Annual General Meeting, 

be and is hereby appointed as Non-Executive Chairman of the Company.” 

4. Appointment of  Shri Anil Kumar PV (DIN-09586898) as Independent Director of the 

Company and in this regard to consider and, if thought fit, to pass, the following resolution as 

an Ordinary Resolution: 

“RESOLVED THAT 

pursuant to the provisions of Section 149, 152, 161 and other applicable provisions, if any, of 

the Companies Act, 2013 and rules made thereunder Shri Anil Kumar PV (DIN- 09586898), 

Independent Director who was appointed as additional director of the company w.e.f. 

03.11.2021 and who holds office as such up to the date of ensuing Annual General Meeting, 

be and is hereby appointed as Independent director of the Company” 

 

By Order of the Board 

For Eastern Investments Ltd 

 Sd/- 

CFO 

Place: Bhubaneswar  

Date: 06.09.2022    

 

 

 



EXPLANATORY STATEMENT IN RESPECT OF THE SPECIAL BUSINESS 

PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 

Special Item: 

Item No: 3 

Shri Atul Bhatt (DIN : 07639362), Chairman cum Managing Director of RINL and Non-Executive 

Chairman who was appointed as an additional Director of the Company w.e.f 13.09.2021 upon 

receipt of nomination from RINL by way of circular resolution dated 18.09.2021 and which was 

approved and taken note by Board of EIL in its 65th Meeting held on 12/11/2021. 

 

Shri Atul Bhatt, Non-Executive Chairman of EIL who was appointed as an additional director of 

the company w.e.f. 13.09.2021 and who holds office as such up to the date of ensuing Annual 

General Meeting, be and is hereby appointed as director of the Company.  Shri Atul Bhatt is not 

disqualified from being appointed as a Director in terms of Section 164 of the Companies Act, 

2013. 

 

Your Directors recommend his appointment in the interest of the Company.   

 

None of the Directors, Key Managerial Personnel (KMPs) or the relatives of Directors or KMPs, 

except Shri Atul Bhatt are in any way, concerned or interested, financial or otherwise, in the said 

resolution. 

 

Item No: 4 

Ministry of Steel vide its Order No. 1/10/2015-BLA (Vol-V) (pt.) dated 03rd November, 2021, 

appointed Shri Anil Kumar PV (DIN- 09586898) as Non-Official Independent Director on the 

Board of EIL for a period of three years from the date of notification of his appointment, or until 

orders whichever is earlier. 

 

Shri Anil Kumar PV (DIN- 09586898), Non-Official Independent Director of EIL was appointed 

as an additional director of the company w.e.f. 03.11.2021 and who holds office as such up to the 

ate of ensuing Annual General Meeting, be and is hereby appointed as director of the Company.  



Shri Anil Kumar P V is not disqualified from being appointed as a Director in terms of Section 

164 of the Companies Act, 2013. 

 

Your Directors recommend his appointment in the interest of the Company.   

 

None of the Directors, Key Managerial Personnel (KMPs) or the relatives of Directors or KMPs, 

except Shri Anil Kumar PV are in any way, concerned or interested, financial or otherwise, in the 

said resolution. 

By Order of the Board 

For Eastern Investments Ltd 

Sd/- 

CFO 

Place:  Bhubaneswar                                                                                                                         

Date:   06.09.2022        

  



NOTES: 

1) Pursuant to the provisions of Section 91 of the Companies Act, 2013, the Register of Members 

and Share Transfer Books for the equity shares of the Company will remain closed from 

Friday, 23rd September, 2022 to Thursday, 29th September, 2022 (both days exclusive) 

2) The Board did not recommend dividend for the financial year 2021-22.  

3) Pursuant to Section 124 of the Companies Act 2013, the Company is required to transfer 

unpaid dividends remaining unclaimed and unpaid for the period of 7 years from the due 

date(s) to the Investor Education and Protection Fund (IEPF) set up by the Central 

Government. Shareholders are requested to note that no claims shall lie against the said Fund 

or the Company in respect of any amounts which were unclaimed and unpaid for a period of 

seven years from the dates that they first became due for payment and no payment shall be 

made in respect of any such claims. 

4) Unclaimed final dividend for the year 2013-14 is due for transfer to Investors’ Education and 

Protection Fund (IEPF) established by Government of India on or after 31.10.2021. All 

shareholders, whose dividend is unpaid, are requested to lodge their claim with M/s. CB 

Management Services (P) Limited, the Registrar & Transfer Agent of the Company by 

submitting an application on or before 31.10.2021. Kindly note that no claims will lie against 

the Company or the IEPF once the dividend amount is deposited in IEPF. 

5) Pursuant to Section 101 and Section 136 of the Companies Act, 2013 read with relevant Rules 

made there under, Companies can serve Annual Reports and other communications through 

electronic mode to those Members who have registered their email address either with the 

Company or with the Depository Participant(s). Members who have not yet registered their 

email address can now register the same either with the Company or with the Depository 

Participant(s). Members of the Company who have registered their email address are also 

entitled to receive such communication in physical form, upon request. 

6) The Securities and Exchange Board of India (SEBI) has mandated the submission of 

Permanent Account Number (PAN) by every participant in securities market. Members 

holding shares in electronic form are, therefore, requested to submit their PAN to their 

Depository Participants with whom they are maintaining their demat accounts. Members 

holding shares in physical form can submit their PAN to the Company / CB Management 

Services (P) Limited. 



7) Members desirous of making a nomination in respect of their shareholding in physical form, 

as permitted under Section 72 of the Companies Act, 2013, are requested to submit the 

prescribed form SH-13 and SH-14, accordingly to the Share Department of the Company or 

to the office of the Registrar and Share Transfer Agent, M/s C B Management Services (P) 

Limited.   

8) Members who hold shares in physical form in multiple folios in identical names or joint 

holding in the same order of names are requested to send the share certificates to CB 

Management Services (P) Limited for consolidation into a single folio. 

9) Cut-off date for e-voting has been fixed on 22nd September, 2022. 

10) The Register of Contracts or Arrangements in which Directors are interested, maintained 

under Section 189 of the Companies Act, 2013, will be available for inspection by the 

members at the AGM. 

11) Non-Resident Indian Members are requested to inform CB Management Services (P) Limited 

immediately of: 

(a) Change in their residential status on return to India for permanent settlement. 

(b) Particulars of their bank account maintained in India with complete name, branch, account 

type, account number and address of the bank with pin code number, if not furnished 

earlier. 

12) To receive all communication promptly, please update your address registered with the 

company or Depository Participant, as may be applicable. 

 

13) VOTING THROUGH ELECTRONIC MEANS: 

CDSL e-Voting System – For Remote e-voting and e-voting during AGM/EGM   

1) As you are aware, in view of the situation arising due to COVID-19 global pandemic, the 

general meetings of the companies shall be conducted as per the guidelines issued by the 

Ministry of Corporate Affairs (MCA) Circular dated 05th May, 2022 read with circulars dated 

14th December, 2021, 08th December, 2021, 13th January, 2021, 5th May, 2020, 8th April, 2020 

and 13th April, 2020. The forthcoming AGM/EGM will thus be held through through video 

conferencing (VC) or other audio visual means (OAVM).  Hence, Members can attend and 

participate in the ensuing AGM/EGM through VC/OAVM. 



2) Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the 

Companies (Management and Administration) Rules, 2014 (as amended) and Regulation 44 

of SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended), 

and MCA Circulars dated 05th  May, 2022 read with circulars dated 14th  December, 2021, 08th   

December, 2021,13th January, 2021, 5th May, 2020, 8th   April, 2020 and 13th  April, 2020, the 

Company is providing facility of remote e-voting to its Members in respect of the business to 

be transacted at the AGM/EGM. For this purpose, the Company has entered into an agreement 

with Central Depository Services (India) Limited (CDSL) for facilitating voting through 

electronic means, as the authorized e-Voting’s agency. The facility of casting votes by a 

member using remote e-voting as well as the e-voting system on the date of the EGM/AGM 

will be provided by CDSL. 

3) The Members can join the EGM/AGM in the VC/OAVM mode 15 minutes before and after 

the scheduled time of the commencement of the Meeting by following the procedure 

mentioned in the Notice. The facility of participation at the EGM/AGM through VC/OAVM 

will be made available to atleast 1000 members on first come first served basis. This will not 

include large Shareholders (Shareholders holding 2% or more shareholding), Promoters, 

Institutional Investors, Directors, Key Managerial Personnel, the Chairpersons of the Audit 

Committee, Nomination and Remuneration Committee and Stakeholders Relationship 

Committee, Auditors etc. who are allowed to attend the EGM/AGM without restriction on 

account of first come first served basis. 

4) The attendance of the Members attending the AGM/EGM through VC/OAVM will be counted 

for the purpose of ascertaining the quorum under Section 103 of the Companies Act, 2013. 

5) Pursuant to MCA Circular No. 14/2020 dated April 08, 2020, the facility to appoint proxy to 

attend and cast vote for the members is not available for this AGM/EGM. However, in 

pursuance of Section 112 and Section 113 of the Companies Act, 2013, representatives of the 

members such as the President of India or the Governor of a State or body corporate can attend 

the AGM/EGM through VC/OAVM and cast their votes through e-voting. 

6) In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 

2020, the Notice calling the AGM/EGM has been uploaded on the website of the Company at 

www.birdgroup.co.in. The Notice can also be accessed from the websites of the Stock 

Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at 



www.bseindia.com and www.nseindia.com respectively.  The AGM/EGM Notice is also 

disseminated on the website of CDSL (agency for providing the Remote e-Voting facility and 

e-voting system during the AGM/EGM) i.e. www.evotingindia.com. 

7) The AGM/EGM has been convened through VC/OAVM in compliance with applicable 

provisions of the Companies Act, 2013 read with MCA Circular No. 14/2020 dated April 8, 

2020 and MCA Circular No. 17/2020 dated April 13, 2020 and MCA Circular No. 20/2020 

dated May 05, 2020. 

8) In continuation of this Ministry’s General Circular No. 20/2020, dated 05th May, 2020 and 

after due examination, it has been decided to allow companies whose AGMs were due to be 

held in the year 2020, or become due in the year 2021, to conduct their AGMs on or before 

31.12.2021, in accordance with the requirements provided in paragraphs 3 and 4 of the General 

Circular No. 20/2020 as per MCA circular no. 02/2021 dated January,13,2021. 

THE INTRUCTIONS OF SHAREHOLDERS FOR REMOTE E-VOTING AND E-

VOTING DURING AGM/EGM AND JOINING MEETING THROUGH VC/OAVM ARE 

AS UNDER: 

(i) The voting period begins on Monday, 26th September, 2022 at 10.00 AM and ends on 28th 

September, 2022 at 5.00 PM. During this period shareholders’ of the Company, holding 
shares either in physical form or in dematerialized form, as on the cut-off date (record date) 

of 22nd September, 2022 may cast their vote electronically. The e-voting module shall be 

disabled by CDSL for voting thereafter. 

 

(ii) Shareholders who have already voted prior to the meeting date would not be entitled to 

vote at the meeting venue. 

 

(iii) Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, 

under Regulation 44 of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, listed entities are required to provide remote 

e-voting facility to its shareholders, in respect of all shareholders’ resolutions. However, it 
has been observed that the participation by the public non-institutional shareholders/retail 

shareholders is at a negligible level.  

 

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility 

to listed entities in India. This necessitates registration on various ESPs and maintenance 

of multiple user IDs and passwords by the shareholders.  

http://www.evotingindia.com/
https://abcaus.in/companies-act/cos-allowed-conduct-agm-video-conferencing-audio-visual-means-during-calendar-year-2020.html


In order to increase the efficiency of the voting process, pursuant to a public consultation, 

it has been decided to enable e-voting to all the demat account holders, by way of a 

single login credential, through their demat accounts/ websites of Depositories/ 

Depository Participants. Demat account holders would be able to cast their vote without 

having to register again with the ESPs, thereby, not only facilitating seamless 

authentication but also enhancing ease and convenience of participating in e-voting 

process.  

(iv) In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 

2020 on e-Voting facility provided by Listed Companies, Individual shareholders holding 

securities in demat mode are allowed to vote through their demat account maintained with 

Depositories and Depository Participants. Shareholders are advised to update their mobile 

number and email Id in their demat accounts in order to access e-Voting facility. 

 

Pursuant to abovesaid SEBI Circular, Login method for e-Voting and joining virtual 

meetings for Individual shareholders holding securities in Demat mode CDSL/NSDL 

is given below: 

Type of 

shareholders 

 Login Method 

 

Individual 

Shareholders 

holding 

securities in 

Demat mode 

with CDSL 

1) Users who have opted for CDSL Easi / Easiest facility, can login through their 

existing user id and password. Option will be made available to reach e-Voting 

page without any further authentication. The URL for users to login to Easi / 

Easiest are https://web.cdslindia.com/myeasi/home/login or visit  

www.cdslindia.com and click on Login icon and select New System Myeasi. 

2) After successful login the Easi / Easiest user will be able to see the e-Voting 

option for eligible companies where the evoting is in progress as per the 

information provided by company. On clicking the evoting option, the user will 

be able to see e-Voting page of the e-Voting service provider for casting your 

vote during the remote e-Voting period or joining virtual meeting & voting 

during the meeting. Additionally, there is also links provided to access the 

system of all e-Voting Service Providers i.e. 

CDSL/NSDL/KARVY/LINKINTIME, so that the user can visit the e-Voting 

service providers’ website directly. 

3) If the user is not registered for Easi/Easiest, option to register is available at 

https://web.cdslindia.com/myeasi/Registration/EasiRegistration 

4) Alternatively, the user can directly access e-Voting page by providing Demat 

Account Number and PAN No. from a e-Voting link available on 

www.cdslindia.com home page or click on 

https://web.cdslindia.com/myeasi/home/login
http://www.cdslindia.com/
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https://evoting.cdslindia.com/Evoting/EvotingLogin The system will 

authenticate the user by sending OTP on registered Mobile & Email as recorded 

in the Demat Account. After successful authentication, user will be able to see 

the e-Voting option where the evoting is in progress and also able to directly 

access the system of all e-Voting Service Providers. 

 

Individual 

Shareholders 

holding 

securities in 

demat mode 

with NSDL 

1) If you are already registered for NSDL IDeAS facility, please visit the e-

Services website of NSDL. Open web browser by typing the following URL: 

https://eservices.nsdl.com either on a Personal Computer or on a mobile. Once 

the home page of e-Services is launched, click on the “Beneficial Owner” icon 
under “Login” which is available under ‘IDeAS’ section. A new screen will 

open. You will have to enter your User ID and Password. After successful 

authentication, you will be able to see e-Voting services. Click on “Access to 
e-Voting” under e-Voting services and you will be able to see e-Voting page. 

Click on company name or e-Voting service provider name and you will be re-

directed to e-Voting service provider website for casting your vote during the 

remote e-Voting period or joining virtual meeting & voting during the meeting. 

 

2) If the user is not  registered for IDeAS e-Services, option to register is available 

at https://eservices.nsdl.com.  Select “Register Online for IDeAS “Portal or 
click   at https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp  

3) Visit the e-Voting website of NSDL. Open web browser by typing the 

following URL: https://www.evoting.nsdl.com/ either on a Personal Computer 

or on a mobile. Once the home page of e-Voting system is launched, click on 

the icon “Login” which is available under ‘Shareholder/Member’ section. A 

new screen will open. You will have to enter your User ID (i.e. your sixteen 

digit demat account number hold with NSDL), Password/OTP and a 

Verification Code as shown on the screen. After successful authentication, you 

will be redirected to NSDL Depository site wherein you can see e-Voting page. 

Click on company name or e-Voting service provider name and you will be 

redirected to e-Voting service provider website for casting your vote during the 

remote e-Voting period or joining virtual meeting & voting during the meeting 

Individual 

Shareholders 

(holding 

securities in 

demat mode) 

login through 

their 

You can also login using the login credentials of your demat account through 

your Depository Participant registered with NSDL/CDSL for e-Voting facility.  

After Successful login, you will be able to see e-Voting option. Once you click 

on e-Voting option, you will be redirected to NSDL/CDSL Depository site after 

successful authentication, wherein you can see e-Voting feature. Click on 

company name or e-Voting service provider name and you will be redirected 

https://evoting.cdslindia.com/Evoting/EvotingLogin
https://eservices.nsdl.com/
https://eservices.nsdl.com/
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://www.evoting.nsdl.com/


Depository 

Participants 

to e-Voting service provider website for casting your vote during the remote e-

Voting period or joining virtual meeting & voting during the meeting. 

 

Important note: Members who are unable to retrieve User ID/ Password are advised to use 

Forget User ID and Forget Password option available at abovementioned website. 

 

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues 

related to login through Depository i.e. CDSL and NSDL 

 

    Login type Helpdesk details 

Individual Shareholders holding 

securities in Demat mode with CDSL 

Members facing any technical issue in login 

can contact CDSL helpdesk by sending a 

request at helpdesk.evoting@cdslindia.comor 

contact at 022- 23058738 and 22-23058542-

43. 

Individual Shareholders holding 

securities in Demat mode with NSDL 

Members facing any technical issue in login 

can contact NSDL helpdesk by sending a 

request at evoting@nsdl.co.in or call at toll 

free no.: 1800 1020 990 and 1800 22 44 30   

 

(v) Login method for e-Voting and joining virtual meetings for Physical shareholders and 

shareholders other than individual holding in Demat form. 

 

1) The shareholders should log on to the e-voting website www.evotingindia.com. 

2) Click on “Shareholders” module. 

3) Now enter your User ID  

a. For CDSL: 16 digits beneficiary ID,  

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,  

c. Shareholders holding shares in Physical Form should enter Folio Number registered 

with the Company. 

4) Next enter the Image Verification as displayed and Click on Login. 

5) If you are holding shares in demat form and had logged on to www.evotingindia.com and 

voted on an earlier e-voting of any company, then your existing password is to be used.  
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6) If you are a first-time user follow the steps given below: 

 For Physical shareholders and other than individual shareholders

holding shares in Demat. 

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax 

Department (Applicable for both demat shareholders as well as physical 

shareholders) 

 Shareholders who have not updated their PAN with the 

Company/Depository Participant are requested to use the sequence 

number sent by Company/RTA or contact Company/RTA. 

Dividend 

Bank 

Details 

 OR Date 

of Birth 

(DOB) 

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) 

as recorded in your demat account or in the company records in order to 

login. 

 If both the details are not recorded with the depository or company, 

please enter the member id / folio number in the Dividend Bank 

details field. 

(vi) After entering these details appropriately, click on “SUBMIT” tab. 
(vii) Shareholders holding shares in physical form will then directly reach the Company 

selection screen. However, shareholders holding shares in demat form will now reach 

‘Password Creation’ menu wherein they are required to mandatorily enter their login 
password in the new password field. Kindly note that this password is to be also used by 

the demat holders for voting for resolutions of any other company on which they are 

eligible to vote, provided that company opts for e-voting through CDSL platform. It is 

strongly recommended not to share your password with any other person and take utmost 

care to keep your password confidential. 

(viii) For shareholders holding shares in physical form, the details can be used only for e-voting 

on the resolutions contained in this Notice. 

(ix) Click on the EVSN for the relevant Eastern Investments Limited on which you choose to 

vote. 

(x) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same 
the option “YES/NO” for voting. Select the option YES or NO as desired. The option YES 
implies that you assent to the Resolution and option NO implies that you dissent to the 

Resolution. 

(xi) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution 
details. 



(xii) After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A 
confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, else 
to change your vote, click on “CANCEL” and accordingly modify your vote. 

(xiii) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify 
your vote. 

(xiv) You can also take a print of the votes cast by clicking on “Click here to print” option on 
the Voting page. 

(xv) If a demat account holder has forgotten the login password then Enter the User ID and the 

image verification code and click on Forgot Password & enter the details as prompted by 

the system. 

(xvi) Additional Facility for Non – Individual Shareholders and Custodians –For Remote 

Voting only. 

 Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians 

are required to log on to www.evotingindia.com and register themselves in the 

“Corporates” module. 

 A scanned copy of the Registration Form bearing the stamp and sign of the entity should 

be emailed to helpdesk.evoting@cdslindia.com. 

 After receiving the login details a Compliance User should be created using the admin 

login and password. The Compliance User would be able to link the account(s) for which 

they wish to vote on. 

 The list of accounts linked in the login should be mailed to 

helpdesk.evoting@cdslindia.com and on approval of the accounts they would be able to 

cast their vote.  

 A scanned copy of the Board Resolution and Power of Attorney (POA) which they have 

issued in favour of the Custodian, if any, should be uploaded in PDF format in the system 

for the scrutinizer to verify the same. 

 Alternatively Non Individual shareholders are required to send the relevant Board Resolution/ 

Authority letter etc. together with attested specimen signature of the duly authorized signatory 

who are authorized to vote, to the Scrutinizer (M/s. MR & Associates) and to the Company at the 

email address viz; goenkamohan@gmail.com, omdc.sec.dept@gmail.com info@birdgroup.co.in                                       

if they have voted from individual tab & not uploaded same in the CDSL e-voting system for the 

scrutinizer to verify the same. 
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PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT 

REGISTERED WITH THE COMPANY/DEPOSITORIES. 

1. For Physical shareholders- please provide necessary details like Folio No., Name of 

shareholder, scanned copy of the share certificate (front and back), PAN (self attested 

scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) by 

email to Company/RTA email id. 

2. For Demat shareholders -, Please update your email id & mobile no. with your respective 

Depository Participant (DP)  

3. For Individual Demat shareholders – Please update your email id & mobile no. with your 

respective Depository Participant (DP) which is mandatory while e-Voting & joining 

virtual meetings through Depository. 

If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-Voting 

System, you can write an email to helpdesk.evoting@cdslindia.com or contact at 022- 23058738 

and 022-23058542/43. 

All grievances connected with the facility for voting by electronic means may be addressed to Mr. 

Rakesh Dalvi, Sr. Manager, (CDSL, ) Central Depository Services (India) Limited, A Wing, 25th 

Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), 

Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com or call  on 022-

23058542/43. 

By order of the Board 

                                                                            For Eastern Investments Limited 

 

 

Sd/-  

CFO 

Place: Bhubaneswar 

Date: 06.09.2022 
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REQUEST TO MEMBERS 

Members desirous of getting Information/Clarification on the Accounts and Operations of the 

Company or intending to raise any query are requested to forward the same at least 7 days in 

advance of the meeting to the Company Secretary at the office address so as the same may be 

attended appropriately. 

KIND ATTENTION OF SHAREHOLDERS HOLDING SHARES IN PHYSICAL FORM 

The Shares held by you in physical form can be easily dematerialized i.e. converted into electronic 

form. The various benefits derived out of dematerialization of shares are: 

1. Immediate transfer of securities. 

2. No stamp duty on transfer of securities. 

3. Elimination of risk associated with physical certificates such as bad delivery, fake 

securities etc. 

4. Reduction in paperwork involved in transfer of securities. 

5. Reduction in transaction cost. 

6. Nomination facility. 

7. Changes in address recorded with DP get registered electronically with all Companies in 

which investor holds securities in demat form, eliminating the need to correspond with 

each of them separately. 

8. Transmission of securities is done by DP eliminating correspondence with Companies. 

9. Convenient method of consolidation of folios/accounts. 

10. Automatic credit into demat account of shares arising out of split/ consolidation / merger. 

You are therefore, requested to: 

a) Approach any Depository Participant (DP) of your choice for opening a Demat 

Account. 

b) Fill in a Demat Request Form (DRF) and handover the relative physical share 

certificate(s) to your DP for Dematerialization of your shares. 

         Shares will get converted into electronic form and automatically credited to your Demat        

Account. 

 

 



 

Important communication to members 

 

The Ministry of Corporate Affairs has taken a “Green initiative in the Corporate Governance” 

by allowing paperless compliances by the Companies and has issued a Circular stating that 

service of notice/ documents including annual report can be sent by e-mail to its members. We 

request you to join us in this noble initiative and look forward to your consent to receive the 

annual report in electronic form. To support this green initiative of the Government in full 

measure and in compliance of Section 101 and Section 136 of the Companies Act, 2013, 

members who have not registered their e-mail addresses, so far, are requested to register their e-

mail addresses, in respect of electronic holdings with the Depository through their concerned 

Depository Participant. Members who hold shares in physical form are requested to register the 

same with OMDC Limited or our Registrar and Transfer Agent, M/S C B Management Services 

(P) Ltd , P-22, Bondel Road, Kolkata – 700 019 to enable the Company to send the Annual 

Reports through e-mail instead of physical form. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



INFORMATION PURSUANT TO SEBI (LODR) IN CONNECTION WITH THE 

DIRECTORS SEEKING APPOINTMENT AT THE 95TH ANNUAL GENERAL 

MEETING: 

Name of the Director Atul Bhatt, Non-Executive Chairman 

DIN 07639362 

Date of Birth & Age 06/11/1964 & 57 

Date of Appointment 13.09.2021 

Qualifications Bachelor Degree in Chemical Engineering from 

IIT, Delhi 

PGDM from IIM, Calcutta 

Expertise in specific functional 

Area 

1.Shri Atul Bhatt, CMD, RINL was CMD of 

MECON Limited from Oct’ 2016 to Sept’ 2021 
and successfully spearheaded the transformation 

of MECON from a Sector-specific loss making 

Consultancy/ Organization to a Multi-Sectorial, 

Technologically driven, Commercially-viable 

Business Enterprise.. 

2.Prior to joining MECON he was the Executive 

Director (Business Development and Corporate 

Planning) in NMDC and was instrumental in the 

formulation of Strategic Management Plan 2025 

for the Company. 

3.Shri Atul Bhatt has served in Arcelor Mittal as 

General Manager (Mergers & Acquisition) based 

in London, UK and also as Country Manager 

(Iran) based in Tehran, Iran.  

4.Shri Bhatt also worked in Tata Steel for a number 

of years, where he started his career as a 

Graduate Trainee in 1986. 

Directorship held in other 

Companies 

1. Rashtriya Ispat Nigam Limited 

2. The Orissa Minerals Development Company 

Limited 

3. Eastern Investments Limited 

4. International Coal Ventures Limited 

Relationship with other 

Directors, Manager and other 

Key Managerial Personnel of 

the Company 

NA 

Membership/ Chairmanship of 

Committees in EIL 

NIL 



Membership/  Chairmanship of 

Committees of other Public Ltd 

Companies(other than EIL) 

NIL 

No. of Shares held in EIL NIL 

 

Name of the Director Shri Anil Kumar P V 

Independent Director 

DIN 09586898 

Date of Birth & Age 26/05/1967 & 

Date of Appointment 03/11/2021& 55 

Qualifications BSc, MSc, PHD 

Expertise in specific functional Area Research, Administration and teaching 

Directorship held in other Companies NIL 

Relationship with other Directors, 

Manager and other Key Managerial 

Personnel of the Company 

Audit Committee 

Nomination Remuneration Committee 

Stakeholders Relationship Committee 

Membership/ Chairmanship of 

Committees in EIL 

NIL 

Membership/  Chairmanship of 

Committees of other Public Ltd 

Companies(other than EIL) 

NIL 

No. of Shares held in EIL NIL 

Note: Details in the above table are as on notice date.  
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Chairman’s Speech at the 95th Annual General Meeting on 29th September, 2022 

 

Dear Members,  

It is my privilege to address the 95th Annual General Meeting of Eastern Investments Limited  

(EIL). On behalf of the Board of Directors, the Management and the Employees of the Company, 

I welcome you all to this AGM and I express my gratitude to all of you for your continuous trust, 

support and patronage. 

 

The Annual Report, including Director’s Report and the Audited Statements of Accounts along 

with Consolidated Accounts for the Year 2021-22 and the Notice have already been circulated to 

you and with your consent, I take them as read. 

 

Performance of the Company: 

The income of the company is derived mainly from (i) Dividends from investments in shares of 

various companies including subsidiary companies OMDC and BSLC, (ii) Interest on term 

deposits with banks and deposits in bonds.  

 

However, due to the existing financial position of The Orissa Minerals Development Company 

Limited and The Bisra Stone Lime Company Limited, no dividend was declared by these two 

Companies in the previous financial year, i.e 2020-21, therefore no dividend income was earned 

by Eastern Investments Limited from the Subsidiary Companies for the financial year 2021-22. 

 

Subsidiaries: 

The Orissa Minerals Development Company Limited (OMDC) and The Bisra Stone Lime 

Company Limited (BSLC) are the subsidiaries of EIL. 

 

The Orissa Minerals Development Company Limited(OMDC) 

 

The Company has achieved some progress towards resumption of mining operations.   

Further, the Company realised an Operational Income of Rs.82.68 Cr and EBITDA of Rs.31.60 

Cr during the year, based on for sale of un-disposed stocks of Bhadrasahi Mines.  However, the 

Company incurred a loss of Rs.14.49 Cr mainly due to reduction in Interest Income and 
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amortisation of Rs.12.95 Cr expenses incurred on Mining Lease renewal for Bagiaburu mines 

(Rs 10.78 Crs towards stamp duty and registration) and NPV payment for Bhadrasahi mines ( Rs 

3.65 Crs ). 

 

The Bisra Stone Lime Company Limited (BSLC) 

  

The Company achieved a Sales Turnover of Rs. 8508.59 lakhs during the year as against Rs. 

8414.75 lakhs in the previous year, though the despatches were constrained by non-availability 

of sufficient railway rakes.  

 

With this, the company earned Net Profit for second year in succession.  The Net Profit of Rs. 

780.52 lakhs achieved in the year is 13% higher than the Net Profit of Rs. 690.88 lakhs achieved 

in the previous year.  The accumulated loss reduced to Rs. (22838.27) lakhs as on 31.03.2022. 

 

Dividend for the year 2021-22:  

The company is a shell company, with its main source of income as Dividend income from its 

subsidiary company M/s. OMDC Limited and M/s. BSLC Limited. For the F.Y. 2021-22, M/s. 

EIL has made a net loss of Rs. (44.20) lacs and its Net Worth stands for Rs. 27,075.23 lacs. Total 

revenue includes an amount of 16.06 lacs from increase of market value of invested shares.  M/s 

.EIL will not pay any Dividend for the F.Y. 2021-22 as it has not earned any profit. 

 

Corporate Governance: 

Your Company has put earnest efforts to achieve its objective of Corporate Governance by 

ensuring transparency in all its business transactions and strict compliance of regulatory and 

other guidelines of all government authorities. But in absence of Independent Directors on the 

Board we are not able to comply fully with the guidelines on Corporate Governance. However, 

we are in constant follow up with the Government to induct the requisite number of Independent 

Directors on the Board of the Company. Your Company always aims at: 

 Complying all  applicable laws both in letter and in spirit; 

 Maintaining transparency in operation and a high level of disclosure. 
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A separate report on Corporate Governance along with Certificate on Compliance forms part of 

the Directors’ Report. 

 

Consolidated Financial Statements: 

The financial statements of your Company have been duly consolidated with its subsidiaries i.e. 

The Orissa Minerals Development Company Limited and The Bisra Stone Lime Company 

Limited in compliance with Section 129(3) of Companies Act 

 

Acknowledgement: 

I am grateful to the various officials of the Government, especially from the Ministry of Steel 

and Ministry of Finance, Govt. of India and Govt. of Odisha for their co-operation and for their 

contribution towards the Company.  With such continued support, I am sure, your Company will 

revive and turnaround at the earliest and contribute positively for better stakeholders’ delight. 

 

I also place on record my deep appreciation to our customers, suppliers, investors, partners, 

regulatory authorities and all others associated with the Company.  Last but not the least; I would 

like to thank my colleagues on the Board who have given their valuable time and assistance in 

charting Company’s progressive move. 

 

I would also extend my sincere thanks to all our shareholders for the immense confidence you 

have reposed in the Company. I look forward to your continued support in the years to come. 

 

Thanking You and Jai Hind.        

 

(Chairman) 

Place: Visakhapatnam         

Date : 06.09.2022           
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DIRECTORS’ REPORT FOR THE FINANCIAL YEAR 2021-22 

Dear Shareholders, 

Your Directors have pleasure in presenting the 95th Annual Report on the performance of your Company, 

together with the Audit Report and Audited Accounts for the year ended 31st March 2022. 

1. PERFORMANCE OF THE COMPANY 

The income of the company is derived mainly from (i) Dividends from investments in shares of various 

companies including subsidiary company OMDC and (ii) Interests on term deposits with banks.  

However, due to the existing financial position of The Orissa Minerals Development Company Limited and 

The Bisra Stone Lime Company Limited, no dividend were declared by these two Companies in the previous 

financial year hence no dividend income could be earned by Eastern Investments Limited from these 

Companies for the financial year 2021-22. 

The brief Financial Results for the year 2021-22 in comparison with previous financial year 2020-21 are given 

in Table below: 

(Rs. in Lakhs) 

Accounts For the year ended 

31.03.2022 

For the year ended 

31.03.2021 

Income 81.45 128.68 

Less: Expenditure 54.40 82.74 

Profit after making provisions for all 

charges but before tax (PBT) 

27.05 45.94 

 Tax Provisions 71.25 (33.30) 

Profit after tax (PAT) (44.20) 79.24 

 

2. SHARE CAPITAL 

During the year under review, there were no changes in the equity share capital and authorized capital. 

 

3. DIVIDEND 

The company is a shell company, with its main source of income as Dividend income from its subsidiary 

company M/s. OMDC Limited and M/s. BSLC Limited. For the F.Y. 2021-22, M/s. EIL has made a net loss of 

Rs. (44.20) lacs and its Net Worth stands for Rs. 27,075.23 lacs. Total revenue includes an amount of 16.06 

lacs from increase of market value of invested shares.  M/s .EIL will not pay any Dividend for the F.Y. 2021-

22 as it has not earned any profit. 
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4. SUBSIDIARY COMPANIES 

The Orissa Minerals Development Company Limited (OMDC) and The Bisra Stone Lime Company Limited 

(BSLC) are the subsidiaries of EIL. 

The Orissa Minerals Development Company Limited (OMDC) 

Total earning includes sale of old stocks and interest received from the term deposits during the FY 2021-22.  The 

interest income reduced during the year from the previous year due to depletion of funds on account of payment 

of compensation to the Govt of Odisha.   

On the other hand, the interest expense decreased to Rs. 3000.26 lakhs in current financial year as compared to 

same of Rs. 3173.21 lakhs in previous financial year due to Short Term Loan of Rs.310 Cr taken for payment of 

compensation. 

Existing short term Loan of Rs.  310 crore with outstanding of Rs 271.17 crore has been restructured by deferment 

of remaining instalments by 15 months i.e. from March 2021 to June 2022. In addition to said deferment of STL, 

Bank has Sanctioned following Loans and CC limit for starting operations of Mines. 

(a) Short Term Loan of Rs 120 Crore for Cash flow mismatch i.e towards payment of statutory liability to 

Govt. of Odisha. 

(b) Sanction of total FITL of Rs 36.12 crore on STL Loan of Rs 310 Crore. Now outstanding balance is Rs. 28.18 

Crore as on 31.03.22. 

(c) Approval for fresh Sanction of CC (H) limit of Rs 25 crore for working Capital requirement of the Company 

after resumption of Bagiaburu mine. 

Pursuant to the judgment of Hon’ble Supreme Court dated 02.08.2017, Dy Director of Mines, Odisha had issued 

different demand notices dated 02.09.2017, 23.10.2017 & 13.12.2017 to the Company for the 3 leases in the 

name of the Company and for the 3 leases in the name of M/s. BPMEL towards compensation against excess 

mining amounting Rs.1,56,375.58 Lakhs. The amount of Demand for M/S. OMDC Leases is Rs. 70,218.46 Lakhs 

and for M/S. BPMEL leases Rs. 86,157.12 Lakhs totalling Rs. 156375.58 Lakhs towards EC, FC and MP/CTO. M/S. 

OMDC has paid the compensation of Rs. 87622.10 Lakhs towards M/S. OMDC Leases by which full payment of 

compensation for OMDC leases have been made. Out of this, Rs.1367.59 Lakhs was made in 2019-20.  M/S. OMDC 

has made payment of compensation of Rs. 2,715.14 Lakhs towards M/S. BPMEL leases. Since the mining right of 

M/S. BPMEL lease are sub-judice the balance amount of compensation of Rs. 1,66,424.49 Lakhs are shown in 

contingent liability. 
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As a result, Profit/ (Loss) before tax stood at Rs. (1357.26) Lakhs as compared to Rs. (5241.03) Lakhs for the 

previous year. Profit/(Loss) after tax was Rs. (1449.40) Lakhs as compared to Rs. (3965.44) Lakhs during the 

previous year. 

 

The Bisra Stone Lime Company Limited (BSLC) 

Total Income of the Company during the year 2021-22 was Rs. 780.52 lakhs which was Rs 690.88 lakhs in 

the previous year. 

 The accumulated loss on 31st March, 2022 is Rs. (22838.27) lakhs. 

5. Subsidiary Monitoring Framework 

All the subsidiary companies are managed by their respective Boards in the best interest of their 

stakeholders. The Company monitors performance of subsidiary companies, inter alia, by the following 

means:- 

a. All minutes of Board meetings of the subsidiary companies are placed before the Company’s Board 

regularly. 

b. A statement containing all significant transactions and arrangements entered by the subsidiary 

companies is placed before the Company’s Board. 

 

6. CONSOLIDATED FINANCIAL STATEMENT 

The financial statements of your Company have been duly consolidated with its subsidiaries-  

The Orissa Minerals Development Company Limited (OMDC) and The Bisra Stone Lime Company Limited 

(BSLC) in pursuance to the requirements of Listing Regulations with the Stock Exchange and in compliance 

with the direction u/s 129(3) of the Companies Act,2013. For the purpose of such consolidation, the required 

Accounting Standards have been followed. 

The brief Consolidated Financial Results for the year ended 31st March 2022 and 31st March 2021 are given 

in: 

Particulars (Rs. in lakhs) 

2021-22 

(Rs. in lakhs) 

2020-21 

Income   

Revenue from Operations 17307.40   9432.89 

Other Income 297.32 937.78 

Total Income      17604.72      10370.67 

Less: Expenditure 18090.66   14811.09 

Profit/(Loss) before tax (PBT) (485.94)     (4440.42) 
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Less: Tax 163.39        (1308.88) 

Profit/(Loss) after tax (PAT) (649.33) (3131.54) 

Less: Minority Interest (MI) (334.46) (1627.19) 

Profit/(Loss) for the period after MI (314.87)    (1504.35) 

 

7. RESERVES 

The company has transferred no amount to Reserve Funds (Special Reserve as per RBI) for the year ended 

31st March 2022. 

8. NUMBER OF BOARD MEETINGS HELD DURING THE YEAR 

The Board met 5 (five) times during the year. The details of the Board Meetings held during the financial 

year 2021-22 have been given in Corporate Governance Report annexed with this Directors Report. 

 The gap between any two Board Meetings never exceeded the prescribed time limit. 

9. NOMINATION AND REMUNERATION COMMITTEE  

EIL being a Central Public Sector Undertaking, the appointment and remuneration of the directors are fixed 

by Ministry of Steel, Government of India. The Ministry of Corporate Affairs vide notification issued on 5th 

June, 2015 directed that company’s policy on directors appointment and remuneration including criteria for 

determining qualifications, positive attributes, independence of a director and recommendation to the 

Board a policy relating to the remuneration of  the Directors, under sub-section 3 of Section 178 shall not 

apply to Government Companies. 

10. COMPOSITION OF AUDIT COMMITTEE 

As per Regulation 18 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Audit 

Committee shall have minimum three directors as members out of which two third shall be Independent 

Directors and the Chairman of such Committee shall be Independent Director. The Audit committee was 

reconstituted on 12/11/2021. 

11. DISCLOSURE OF CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 

EARNING AND OUTGO: 

a) Conservation of Energy: Not applicable for this company 

b) Technology Absorption: Not applicable for this company 

c) Foreign Exchange Earning and Foreign Exchange Outgo: There is no Foreign Exchange Earning and 

Foreign Exchange Outgo this year 
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12. IMPLEMENTATION OF THE RIGHT TO INFORMATION ACT, 2005 

Your company is complying with the provisions of The Right to Information Act, 2005. All the relevant 

manuals pertaining to RTI Act 2005 have been hoisted on the Company’s website. The queries are regularly 

replied. The information sought under the RTI Act is furnished within the stipulated time period. No RTI 

query received in 2021-22. 

13. CORPORATE SOCIAL RESPONSIBILITY 

Since the Company is not fulfilling the criteria of Sec 135 of the Companies Act, 2013, therefore CSR is not 

applicable to the Company for the Financial Year 2021-22. 

14. IMPLEMENTATION OF “THE PERSONS WITH DISABILITIES ACT,1995” 

The Ministry of Steel and all the PSUs under it follow the Government rules with regard to the 

implementation of provisions of the Disabilities Act, 1995. EIL will implement all the instructions pertaining 

to Persons with Disabilities Act, 1995, as and when recruitment/promotions take place. In the year 2021-22 

no such cases of persons with disabilities arose at EIL.  

15. PROGRESSIVE USE OF HINDI 

EIL has taken positive steps to enhance awareness and usage of Hindi among employees. Company had 

observed “Hindi Pakhwada” by way of organizing competitions and distribution of prize on essay writing, 

Hindi poems recitation and Hindi Anubad in which the employees took active participation. EIL is ensuring 

steps under the directives of the Official Language Act to use and propagate the use of Hindi. Bilingual Boards 

and advertisements are being issued.  “Rajbhasha Shikshan Board” is put up at H.O. to appraise the 

employees with new words every day. ‘Rajbhasha Training classes for Parangat courses were conducted 

under “Hindi Sikhsan Yojana” for learning Hindi and use of Hindi language for official use.  Employees are 

putting signatures in attendance registers and despatch registers are maintained in Hindi. “Prabin, Pragya & 

Parangat” exams have been completed who attended classes and above 80% of employees have passed the 

related exam and accordingly Central Government has already notified EIL under sub-rule (4) of Rule 10 of 

the Official Language Act. The EIL is already registered in Rajbhasha website and yearly report are being sent 

regularly through online.  Company’s website is already updated in Hindi.  
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16. VIGILANCE 

Vigilance activities/events for the year 2021-22: 

Vigilance has been focusing on preventive and proactive Vigilance activities to facilitate a conductive environment 

enabling people to work with integrity, impartiality and efficiency, in a fair and transparent manner, upholding 

highest ethical to reputation and create value for the organization. 

 

An effort has been made to reduce the pendency of long pending Disciplinary Cases and complaints. Time to time 

Management suggested/advices to provide the documents/files as asked by Vigilance in time bound manner for 

further submission of report to CVC/MoS in stipulated time frame. Regularly review meetings conducted with the 

Management on Vigilance issues for immediate disposal. 

 

Vigilance Awareness Week was observed every year in line with directives of the Commission. 

System improvement has been achieved/improved in the following areas:-  

1. Standard Operating Procedure (SOP) version 1.0 for dispatch of undisposed stock of minerals has 

been prepared and implemented. 

2. Digitization of records: Central Data Repository System for digitally storing the data has been 

inaugurated on 03/01/2022 and records are being uploaded on the system. 

3. File Tracking System: E-Office has been implemented at OMDC head office and OMDC mines in 

phased manner. 

 

17. WHISTLE BLOWER POLICY 

The Company has a whistle Blower policy in place for vigil mechanism. The said policy has been amended 

keeping in view of the amendments in the Companies Act, 2013 and SEBI (LODR). The said policy may be 

referred to, at the Company’s official website. 

18. INFORMATION TECHNOLOGY & TECHNOLOGY UPGRADATION 

 Tally based Accounting Package is being used to pay vendors bill and different employee entitlements 

through RTGS and e-payment mode. 

19. STATUTORY AUDITORs 

On advice of the Comptroller and Auditor General of India, New Delhi, your Company appointed the under 

mentioned firm of Chartered Accountants as Statutory Auditor of your Company for the year 2021-22: 

Sl No. Name of the Auditor Address of the Auditor 

1. M/s. N C Banerjee & Co ‘Commerce House’, 2 Ganesh Chandra  Avenue, 

First Floor, Room No. 9, Kolkata – 700013 
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The Statutory Auditors Report on the accounts of the Company for the financial year ended 31st March, 

2022 is enclosed to the Directors Report. 

20. AUDIT BY THE COMPTROLLER AND AUDITOR  GENERAL OF INDIA (C&AG) 

The Comptroller and Auditor General of India (CAG) had conducted Supplementary Audit under Section 143 

(6) (a) of the Companies Act, 2013 of the financial statements of EIL for the year ended 31st March, 2022. 

The comments of Comptroller & Auditor General of India under Section 143 (6) (b) of the Companies Act, 

2013 on the Accounts of the Company for the year 2021-22 forms part of this report. 

21. SECRETARIAL AUDIT 

The following was appointed as the Secretarial Auditor of the Company for the year 2021-22: 

Name of the Secretarial  Auditor Address of the Secretarial Auditor 

M/s Vidhya Baid &  Associates 14/2, Old China Bazar Street, Bhikam Chand Market, Room 

No: 408, 4th Floor, Kolkata- 700001  

 

The Report of the Secretarial Auditor form part of this Report. The Report does not contain any qualification, 

reservation or adverse remark. 

22. ANNUAL RETURN 

Pursuant to Section 92(3) of the Companies Act 2013, a copy of Annual Return in Form No MGT-7 

for the FY ended on 31st March, 2022, has been placed on the Website of the Company 

athttp://www.birdgroup.in. 

23. PARTICULARS OF LOAN, GUARANTEE OR INVESTMENT  

The investments in securities made by the Company, loans or guarantee given by the Company are in 

compliance with Section 186 of the Companies Act, 2013 read with Rules 11 and 12 of the Companies 

(Meetings of Board and its Powers) Rules, 2014 and are given in details in the notes to the Financial 

Statements 

24. DIRECTORATE 

Shri A.K Saxena, Director (Operations), RINL was appointed as the Non-Executive Director of EIL w.e.f 

01.07.2021.  

Shri Atul Bhatt, CMD, RINL was appointed as Non-Executive Chairman of the Company w.e.f. 13.09.2021 

http://www.birdgroup.in/
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Shri Anil Kumar P V was appointed as Independent Director of the Company w.e.f. 01.11.2022. 

25. DETAILS OF KEY MANAGERIAL PERSONNEL 

Shri D K Mohanty, Director (Commercial), RINL is acting as Managing Director of the Company. 

Shri. L.N. Biswal was appointed as CFO and KMP of the company by the Board w.e.f 18.05.2021 and 

superannuated on 31.07.2022. Shri Puspen Sarkar was appointed as CFO of the Company on 30.08.2022. 

Smt. Urmi Chaudhary resigned as Company Secretary of the Company and relived from the services of the 

Company from 16.06.2022.  

26. DISCLOSURE OF RELATED PARTY TRANSACTIONS 

The Company has not entered into any materially significant related party transactions that may have 

potential conflict with the interests of the company at large. Nonetheless, transaction with related party has 

been disclosed in the Notes to the Accounts. Hence no disclosure is made on form AOC-2 as required under 

Section 134(3) read with rule 8 of the Companies (accounts) Rules, 2014. Company has Related Party 

Transaction Policy and the same is uploaded in its website.  

27. RISK Management  

In compliance with Regulation 17(9) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, the Company has taken step to lay down procedures to inform the Board Members about the risk 

assessment and minimization procedures. These procedures are to be periodically reviewed to ensure that 

executive management controls risks through means of a properly defined framework. 

 

 

28. HUMAN RESOURCE MANAGEMENT 

The Company is having only one professionally qualified officer on its pay roll. The Company is currently not 

proceeding for any enhancement of manpower. Training for the manpower on roll is done from time to time 

based upon the requirements. 

29. GRIEVANCE REDRESSAL MECHANISM 

Public Grievances 

The system of redressal of Public Grievance has been systematized by broadening its scope to include 

acceptance of complaints online as well as by post or by fax which is functioning at the Corporate Office of 
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the Company situated at 271 Bidyut Marg, Unit IV, Bhubaneswar – 751001. Normally the disposal of such 

grievances is being carried out within specified time period. 

Employees Grievances 

A formal Grievance Redressal system is in place in the Company. The status of grievances is placed on the 

table below: 

Table-Status of Public/Employee Grievances from 01.04.2021 – 31.03.2022 

Sl. 

No. 

Type of 

Grievances 

Grievances 

outstanding 

as on 

31.03.2022 

No. of Grievances 

received during 

the period 

01.04.2021to 

31.03.2022 

No. of cases 

disposed of 

during 

the period 

01.04.2021 

to 31.03.2022 

No. of cases 

pending as on 

31.03.2022 

1. Public Grievances NIL NIL NIL NIL 

2. Employee Grievances NIL NIL NIL NIL 

 

30. COMPLIANCE WITH LAW/LEGAL REQUIREMENT 

The company has taken measures to ensure legal compliances. The Annual Legal Compliance Report is 

placed before the Board for review. Again report on the progress of Arbitration cases are being put up in the 

meeting of Board of Directors for their information, if any. 

31. DEPOSIT 

The Company has not accepted any deposit pursuant to Section 73 of the Companies Act, 2013. 

 

 

32. MANAGEMENT DISCUSSION AND ANALYSIS REPORT 

A report on Management Discussion and Analysis of financial conditions and results of the operations of the 

company for the year under review, as stipulated under Regulation 34 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 forms part of the Board Report and is enclosed with the Director 

Report. 

33. MATERIAL CHANGES AFFECTING FINANCIAL POSITION  

No such material changes occurred between 31.03.2022 and the date of approval of Directors Report that 

might affect the financial position of the Company. 
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34. CORPORATE GOVERNANCE 

The company strives to attain highest standards of Corporate Governance in line with the Guidelines issued 

by Department of Public Enterprises and relevant provisions of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. A separate section on Corporate Governance forms part of the Board’s 

Report. 

Certificate attested by the CEO/CFO is also enclosed forming part of the Corporate Governance Report and 

Certificate on Compliance was obtained from a Practicing Company Secretary regarding compliance of the 

conditions of Corporate Governance as stipulated under Regulation 34(3) of SEBI (Listing Obligation and 

Disclosure Requirements) Regulations, 2015 also forms part of this Annual Report. 

35. LISTING 

The company is listed on the Calcutta Stock Exchange Association Ltd., 7 Lyons Range, Kolkata– 700 001. 

Shares of the Company were suspended since long back and the reasons for the suspension were stated in 

earlier Annual Reports of the Company. 

36. EXEMPTION FROM ATTACHING ACCOUNTS OF THE SUBSIDIARY COMPANIES 

 

The Ministry of Corporate Affairs, Government of India has stipulated that the provisions for the attachment 

of the accounts of the subsidiary shall not apply if the condition specify therein, including consent of the 

Board of Directors of the concerned company by Resolution, for not attaching the balance sheet of the 

company are duly fulfilled. These conditions are being duly complied by your company and the consent of 

the Board for not attachment of the Subsidiary’s Annual Accounts has also been obtained. However, such 

accounts have been duly consolidated in terms of applicable Accounting Standards. 

The annual accounts of the subsidiary companies and the related detailed information shall be made 

available to shareholders of the holding and subsidiaries companies seeking such information at any point 

of time. The annual accounts of the subsidiaries companies shall also be kept for inspection by any 

shareholders in the Registered Office of Eastern Investments Limited and of the subsidiary companies 

concerned. The company shall furnish a hard copy of details of accounts of subsidiaries to any shareholder 

on demand. Further, the Report and accounts of the subsidiary companies will also be available at the 

Company’s Website. However, the Statement under Sec 129 of the Companies Act, 2013 has been annexed 

with the accounts of the Company. 

37. DEPOSITORY SYSTEM 
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The Company’s shares are under Demat mode. The Company has entered into agreement with National 

Securities Depository Limited (NSDL) and Central Depository Services (I) Limited (CDSL). Members still having 

certificates in physical form are requested to dematerialize their holdings for operational convenience. 

38. DIRECTORS’ RESPONSIBILITY STATEMENT 

Pursuant to the requirement under section 134(5) of the Companies Act, 2013, with respect to Directors' 

Responsibility Statement, it is hereby confirmed that: 

a. in the preparation of the annual accounts for the financial year ended 31st March, 2022 all the applicable  

accounting standards prescribed by the Institute of Chartered  Accountants  of India have been followed 

along with proper explanation relating to material departures ; 

b. the Directors have adopted such accounting policies and  have  applied  them  consistently and  have made 

judgments and estimates  in a  reasonable  and  prudent  manner so as to give a  true and fair view of the 

state of affairs of the company at the end of the financial year and of the profit of the company for the 

year under report; 

c. the Directors have taken proper and sufficient care for the maintenance of adequate accounting records  

in  accordance  with  the  provision of the Companies Act, 2013 for  safeguarding  the assets  of  the 

company and for preventing and detecting fraud and other irregularities; 

d. the Directors have prepared the annual accounts on a going concern basis; 

e. The Directors had laid down Internal Financial Controls to be followed by the company and that such 

internal financial controls are adequate and were operating effectively and efficiently. 

f. The Directors had devised proper systems to ensure compliance with the provisions of all applicable laws 

and that such systems were adequate and operating effectively. 
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40. CAUTIONARY STATEMENT 

Statements in the Board’s Report and the Management Discussion & Analysis describing the Company’s 

objectives, expectations or forecasts may be forward-looking within the meaning of applicable laws, rules 

and regulations. Actual results may differ materially from those expressed in the statement. Important 

factors that could influence the Company’s operations change in government regulations, tax laws, 

economic developments etc. 

 

      On behalf of the Board 

                        Sd/- 

Date: 06.09.2022                     (Managing Director) 

Place: Visakhapatnam 
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT 

 

 

1. STRENGTH AND WEAKNESS 

Strengths Weakness 

 Subsidiary of RINL and Holding 

Company of OMDC & BSLC. 

 Shortage of man-power and specific area of 

operation. 

 

2. OPPORTUNITIES AND THREATS 

Opportunities Threats 

 Since EIL is holding 50.01% shares of 

OMDC, there is a scope of earning good 

dividend from OMDC. 

 All mining leases of its subsidiary OMDC have 

expired and their renewal prospects will determine 

its future growth. 

 

 

3. PERFORMANCE: 

The company is a Non-Banking Finance Company; its core business is financial business. Hence, there is no 

separate segment. The revenue details along with Profit before Tax (PBT) & Profit after Tax (PAT) are given 

below:- 

Revenue Details along with PBT & PAT of EIL for the year 2021-22 in comparison with previous financial year 

2020-21 are given below: 

Particulars 2021-22 

Rs in Lacs 

2020-21 

Rs in Lacs 

Income 81.45 128.68 

Profit Before Tax (PBT) 27.05 45.94 

Profit After Tax (PAT) (44.20) 79.24 

 

The total income of the Company is derived mainly from dividend from investments in shares of companies 

including OMDC and interest on term deposits with banks .  

 

4. OUTLOOK 

 On renewal of mining leases of OMDC, it is expected that the production and sale of OMDC will increase 

substantially and EIL may earn dividend from OMDC. 

 BSLC has permission from MOEF,GOI for enhancement of production to 5.26 MTPA 
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5. RISKS AND CONCERNS 

It is a well-known fact that risk is an essential part of any business. If these risks are properly managed, a 

company will have ample opportunity to run smoothly and expand its activities. As a matter of fact Enterprise 

Risk Management (ERM) is a process that covers the entire organization in which all the functions are involved 

to identify and assess the various strategic, operational, social and economic risks being faced by the company 

in its day to day activities and thereafter determine the responses to either mitigate the risk or eliminate the 

same. 

Most of the companies in India now recognize ERM as a critical management issue. This is apparent from the 

importance assigned to ERM within the organization and the resources being devoted to building ERM 

capabilities. EIL is no exception to that in making sustained efforts to build up ERM capabilities to mitigate 

risks affecting company’s business objectives and enhance stakeholders’ value. 

 

6. INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY 

The Company is having internal controls for achieving the objectives of the Company by ensuring efficiency in 

operations, protection of resources, accuracy and promptness  in financial reporting and compliance with the 

laid down policies and procedures along with relevant Laws and Regulations. 

Regular internal audits and checks are executed effectively.  

The CEO and the CFO certification provided in the relevant section of the Annual Report specify the adequacy 

of the internal control system and procedures of the company. 

 

7. DISCUSSION ON FINANCIAL PERFORMANCE WITH RESPECT TO OPERATIONAL PERFORMANCE 

a. Financial Review and Analysis 

Accounts For the year ended 

31.03.2022 

Rs in lacs 

For the year ended 

31.03.2021 

Rs in lacs 

Income 81.45 128.68 

Less: Expenditure 54.40 82.74 

Profit after making provisions for all charges but 

before tax (PBT) 

27.05 45.94 

 Tax Expenses 71.25 (33.30) 

Profit after tax (PAT) (44.20) 79.24 
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b. Dividend 

Looking into the financial results for 2021-22, your Directors recommended No dividend for the year ended 

31st March, 2022. 

 

8. MATERIAL DEVELOPMENTS IN HUMAN RESOURCES INCLUDING NUMBER OF PEOPLE EMPLOYED 

Only one employee as DGM Personnel is in the roll of EIL on 31st March, 2022. 

 

9. ENVIRONMENTAL PROTECTION AND CONSERVATION, TECHNOLOGICAL CONSERVATION, RENEWABLE 

ENERGY DEVELOPMENTS,FOREIGN EXCHANGE CONSERVATION 

 Conservation of Energy: Not applicable for this Company 

 Technology Absorption: Not applicable for this Company 

 Foreign Exchange Earning and Foreign Exchange Outgo: There is no Foreign Exchange earnings and Foreign 

Exchange Outgo this year. 

 

10. CAUTIONARY STATEMENT 

Statements in the Board’s Report and the Management Discussion & Analysis describing the Company’s 

objectives, expectations or forecasts may be forward-looking within the meaning of applicable laws, rules and 

regulations. Actual results may differ materially from those expressed in the statement. Important factors that 

could influence the Company’s operations include changes in government regulations, tax laws, economic 

developments within the country and other factors such as litigation. 
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REPORT ON CORPORATE GOVERNANCE 

 

Corporate governance is that mechanism by which values, principles, management policies and procedures 

of an organization are made to manifest into the real world. It contemplates fairness, transparency, 

accountability and responsibility in functioning of Corporate Management and its Board. It represents the 

moral, ethical and the value framework under which an enterprise takes decisions to function. 

 

COMPANY’S PHILOSOPHY ON CODE OF CORPORATE GOVERNANCE 

 

Your Company has implemented and continuously tries to improve the Corporate Governance Practices 

which attempt to meet stakeholders’ expectations’ and company’s commitment to society through high 

standards of ethics, sound business decisions, prudent financial management practices, professionalism in 

decision making and conducting the business and finally with strict compliance with regulatory guidelines 

on corporate governance. 

 

“Transparency, honesty, efficiency, complete and timely disclosure and sustained enhancement of 
shareholders’ value, justice to vendors, employees and the society at large are the cardinal principles of 

Corporate Governance for your Company.” 

 

REGULATION 17 OF SEBI(LISTING OBLIGATIONS & DISCLOSURE REQUIREMENTS) 

REGULATIONS, 2015 

 

We confirm our compliance with the aforesaid Regulation except Regulation 17(1)(b) vide this report. The 

Certificate of compliance of the conditions of Corporate Governance is enclosed. 

 

1. COMPOSITION OF BOARD OF DIRECTORS 

 

The Board of Directors of your company as on 31.03.2022 comprises of six directors on the Board. It consists 

of one Ex-Officio Non-Executive Director, one Government Nominee Director, three Non-Executive 

Independent Director and headed by Ex Officio Non Executive Chairman.  

 

Note- Due to completion of tenure of the Independent Directors w.e.f 20.10.2013, the Company is 

not able to comply with the requirement of Independent Directors on its Board of Directors as per 

Regulation 17(1)(b), 18 and 19 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. As your Company, being a Government Company, the Directors are nominated 

by the Government of India. Therefore, the Company has requested to the Government of India to 

induct requisite number of Independent Directors as required under Regulation 17 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. The matter is under process. 

 

i) Board Meeting Procedure 

 

The meetings are convened by giving appropriate advance notice after obtaining approval of the Managing 

Director/Chairman of the Board/ Committee. Detailed agenda, management reports and other explanatory 

statements are circulated in advance in the defined format amongst the Board members for facilitating 

meaningful, informed and focused decisions at the Board meetings. In case of special and exceptional 
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circumstances, additional/supplemental agenda item(s) are also permitted. To address specific urgent need, 

meetings are also being called at a shorter notice. In case of exigencies or urgency, resolutions by Circulation 

are passed. 

 

i) The table enumerated below gives the composition of the Board during the year under review and 

other relevant details including, inter alia, the outside directorship held by each of the director: 

 

Notes: 

 

 Only chairmanship and membership of Statutory Committees have been considered. 

 The Directorships/ Committee Memberships are based on the latest disclosure received from Directors 

as on 31.03.2022. 

Name of 

Directors 

DIN No. Category of 

Directorship 

Atten

danc

e in 

last 

AGM 

(29.0

9.202

1) 

 

No. of  

other 

Directorshi

p 

 

Details of other 

Board Committee 

Membership 

Member Chairman 

Shri Atul Bhatt 07639362 Ex-Officio 

Non-

Executive 

Chairman 

Yes 4 - - 

Shri D.K. 

Mohanty 

08520947 Non-

Executive 

Managing 

Director 

Yes 3 3 - 

Smt Swapna 

Bhattacharya 

08828304 Government 

Nominee 

Director 

Yes 2 - - 

Shri A.K. 

Saxena 

08588419 Ex-officio 

Non-

Executive 

Director 

Yes            3 3 - 

Smt. Nutan 

Wodeyar 

07765078 Non 

executive 

Independent 

Director 

Yes - 1 2 

Shri Anil 

Kumar P.V 

09586898 Non 

executive 

Independent 

Director 

No - 2 1 
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 None of the Directors are Members of more than 10 Committees or Chairman of more than 5 

Committees across all the companies in which he is a director. 

 In case of Directors retired/resigned, the status of other Directorship and Committee Membership is 

on the basis of the last disclosure made by the Director. 

 The position of continuity of directorship has been shown as on 31st March, 2022. 

 The Board met 5(five) times during the year and the time gap between two Board Meetings did not 

exceed four months in any case. 

 

ii) The table enumerated below gives the Names of the Directors and their attendance at the Board 

Meeting held during 2021-2022: 

 

 

iii) Details of Board Meetings held during the year 1st April 2021- 31st March 2022 

 

Date of Board Meeting Strength of Board Director’s  present 
18.05.2021 4 3 

16.07.2021 5 5 

13.08.2021 5 5 

12.11.2021 6 6 

14.02.2021 6 5 

 

 

 

 

 

 

 

 

Name of the 

Director 

 Board Meetings held during 2021-22 

 

 18.05.2021 16.07.2021 13.08.2021 12.11.2021 14.02.2021 

Shri Atul Bhatt N N N              Y      Y 

Shri D.K 

Mohanty 

Y Y Y Y       Y 

Shri A K 

Saxena 

N Y Y Y        N 

Smt. Swapna 

Bhattacharya 

  N Y              Y Y                    Y 

Shri Anil 

Kumar P.V 

   N N N Y                    Y 

Smt. Nutan 

Wodeyar 

  Y Y Y Y Y 
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Particulars of Director/ their Profile: 

 

Sl. 

No

. 

Name of the 

Director 

Brief Resume of Director Qualification Nature of 

his 

Expertise 

Directorship 

Details 

Date of 

Birth 

Date of 

Appointment 

1.  Shri Atul 

Bhatt 

06.11.1964 13.09.2021 B.Tech from 

IIT,Delhi.PG

DM from IIM, 

Calcutta. 

Sri Atul 

Bhatt 

assumed 

charge as 

Chairman 

cum 

Managing 

Director at 

RINL-

Visakhapat

nam on 

13th 

September, 

2021. He is 

a graduate 

in 

Bachelors’ 
Degree in 

Chemical 

Engineerin

g from IIT, 

Delhi and 

Post 

Graduate 

Degree in 

Manageme

nt from 

IIM, 

Calcutta.  

Shri Atul 

Bhatt was 

CMD of 

MECON 

Limited 

from 

Oct’2016 
to 

Sept’2021 
and 

1)RashtriyaIs

pat Nigam 

Limited. 

 

 

2) The Bisra 

Stone Lime 

Company 

Limited 

 

3)The Orissa 

Minerals 

Development 

Company 

Limited 

 

4)Internation

al Coal 

Ventures Pvt. 

Limited 

(ICVL) 
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successfull

y 

spearheade

d the 

transformat

ion of 

MECON 

from a 

Sector-

specific 

loss 

making 

Consultanc

y/ 

Organizatio

n to a 

Multi-

Sectoral, 

Technologi

cally 

driven, 

Commercia

lly-viable 

Business 

Enterprise. 

Under his 

leadership 

MECON 

re-

engineered 

its business 

processes, 

turned-

around its 

fortunes 

(i.e. loss of 

Rs.162 Crs. 

in 2015-16 

to PAT of 

Rs.58 Crs. 

in 2017-18) 

and put 

itself 

firmly on 

the path of 
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sustainable 

growth.   

Prior to 

joining 

MECON 

he was the 

Executive 

Director 

(Business 

Developme

nt and 

Corporate 

Planning) 

in NMDC 

and was 

instrumenta

l in the 

formulation 

of Strategic 

Manageme

nt Plan 

2025 for 

the 

Company.  

Shri Atul 

Bhatt has 

served in 

Arcelor 

Mittal as 

General 

Manager 

(Mergers  

Acquisition

) based in 

London, 

UK and 

also as 

Country 

Manager 

(Iran) 

based in 

Tehran, 

Iran.   Shri 

Bhatt also 

worked in 
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Tata Steel 

for a 

number of 

years, 

where he 

started his 

career as a 

Graduate 

Trainee in 

1986. 

2. Shri A.K. 

Saxena 

 

(Ex-Officio 

Non-

Executive 

Director) 

02.12.1965 01.07.2021 

 

B.Tech, MBA Shri Ajit 

Kumar 

Saxena has 

assumed 

charge as 

Director(op

erations) of 

RINL-

Visakhapat

nam Steel 

Plant on 

17th 

October, 

2019. Prior 

to this 

assignment

, Shri 

Saxena has 

worked as 

chief 

General 

Manager, 

Mills, 

IISCO, 

Burnpur,St

eel 

Authority 

of India 

Limited. 

He started 

his career 

as a 

Manageme

nt Trainee 

(Technical) 

1)Rashtriya 

Ispat Nigam 

Limited. 

 

 

2) The Bisra 

Stone Lime 

Company 

Limited 

 

3)The Orissa 

Minerals 

Development 

Company 

Limited 
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SAIL in 

1986. He 

has 35 year 

experience 

in Steel 

sector with 

wide 

experience 

in 

technical, 

operational 

and project 

manageme

nt areas.   

2. Smt Swapna 

Bhattacharya 

(Government 

Nominee 

Director) 

04.09.1970 02.07.2020 

 

M. Statistics 

from ISI, 

Kolkata, Post 

graduate in 

public policy 

management 

from IIM, 

Bangalore  

Joined 

Ministry of 

Steel as 

Deputy 

Director 

General(stati

stics) on 1st 

June 2020. 

Earlier 

served in the 

Ministry of 

Human 

Resource 

Development 

for 

approximatel

y four years, 

ministry of 

statistics & 

programme 

implementati

ons for seven 

and half 

years, 

Ministry of 

Agriculture 

for four and 

half years. 

Also worked 

as Research 

Fellow in 

1) The Bisra 

Stone Lime 

Company 

Limited 

 

2)The Orissa 

Minerals 

Development 

Company 

Limited 

Limited 
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Presidency 

College, 

kolkata 

3. Shri D. K 

Mohanty 

(Managing 

Director) 

28.04.1964 01.08.2019 Bsc Hon in 

chemistry 

Ravenshaw 

college, 

Cuttack. Msc 

chemistry, IIT 

Delhi 1982-

84,M.Tech,(

Material 

Science and 

Technology)II

T(BHU),Vara

nsi. 

He 

assumed 

charge as 

the director 

(commerci

al),RINL-

VSP on 1st 

August,201

9.Prior to 

this 

assignment

, Shri 

Mohanty 

worked as 

Executive 

Director, 

Chairman 

Secretariat 

in Steel 

Authority 

of 

India(SAIL

).He holds 

an M.Tech 

degree 

from 

Institute of 

Technolog

y ,BHU IN 

Material 

Science 

and 

Technolog

1. Rashtriya 

Ispat Nigam 

Limited 

(RINL) 

 

 2. The Bisra 

Stone Lime 

Company 

Limited 

 

3. The Orissa 

Minerals 

Development 

Company 

Limited 

Limited 
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y Sri 

Mohanty 

started his 

career in 

SAIL as a 

Manageme

nt Trainee 

(Technical) 

in 1986. He 

worked in 

various 

assignment 

in SAIL 

starting 

with Bhilai 

Steel Plant 

and as a 

Branch 

Manager 

and Head 

of Export 

Group in 

Marketing 

Division 

during his 

long tenure 

of 33 years 

in SAIL. 

4. Shri Anil 

Kumar PV 

25.06.1967 01.11.2021 PhD in 

Chemistry(Pol

ymer 

chemistry) 

More than 

30 years’ 
experience 

as 

lecturer/sen

ior 

teaching 

faculty 

          - 
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 2. CODE OF CONDUCT 

 

The Company has formulated and implemented Code of Conduct for all Board Members and Senior 

Management of the Company in Compliance with Regulation 17(5) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. The same has also been posted at the company’s website. All 

Board Members and Senior Management personnel affirmed compliance with the Code on annual basis as 

per Regulation 26(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. A 

declaration to this effect for the relevant year duly signed by the Chief Executive Officer of the company is 

annexed with this report. 

 

3. BOARD COMMITTEES 

 

Presently the company has no Committee as required under Regulation 20 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 due to absence of Independent Directors. 

 

 

I] Status of Compliant for the period 01.04.2021 to 31.03.2022, Reviewed by the Board 

 

 Number of shareholders complaints received during the year -Nil 

 Number of complaints redressed during the period   - Nil 

 Number of pending complaints as on 31.03.2022-Nil 

 

During the financial year ended 31st March, 2022, the Company and the RTA have attended investor 

grievances expeditiously except for cases constraint by disputes or legal impediment. 

 

Table-XI: Table representing details for Transfer / Transmission / Issue of Duplicate Shares were 

received and processed during the period from 1st April,2021 to 31st March, 2022: 

 

 

TABLE-XI 

 

PARTICULARS NO. OF CASES NO. OF EQUITY 

SHARES 

1. Transfer of shares NIL NIL 

  2.Transmission of shares NIL NIL 

  3.Issue of Duplicate Share Certificates NIL NIL 
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Table-XII: Table representing Details of Dematerialization of Physical Shares and Rematerialization 

of Shares during the period from 1st April, 2021 to 31st March, 2022: 

 

TABLE-XII 

 

DEMAT REMAT 

PARTICULARS NO. OF 

CASES 

NO. OF EQUITY 

SHARES 

 

NO. OF 

CASES 

NO. OF 

EQUITY 

SHARES 

NSDL NIL NIL NIL NIL 

CDSL 2 259 NIL NIL 

TOTAL 2 259 NIL NIL 

 

Any queries of Shareholders to be forwarded: 

Compliance Officer 

Company Secretary 

Address:Hal Plot No. 428/3855 at Mouza, Goutam Nagar, Jaydev Nagar, Lewis Road, NageswarTangi, 

Bhubaneswar, Khordha, Odisha-751002, India 

e-mail: info.birdgroup@nic.in 

Website: www.birdgroup.co.in 

 

Pursuant to Regulation 13(2) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

the Company is registered on the SCORES platform and thecomplaints can be lodged by the investors at the 

following e-mail for grievance redressal purpose: 

info.birdgroup@birdgroup.co.in 
 

II]OTHER FUNCTIONAL COMMITTEES 

 

Apart from the above, the Board constitutes, from time to time, functional committees with specific terms of 

reference as it may deem fit. Meetings of such committees are held as and when the need for discussing the 

matter concerning the purpose arises. Time schedule for holding the meetings of such committees are 

finalized in consultation with the committee members. 

 

4. CEO/CFO CERTIFICATION 

 

Pursuant to Regulation 17(8) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

Shri D.K. Mohanty, MD and Shri L.N. Biswal, CFO of the company has reported to the Board certifying that 

the Financial Statements as well as Cash Flow Statement for the year ended 31st March, 2022 have been 

reviewed by him and that to the best of their knowledge and belief the statements do not contain any untrue 

or misleading statements. The statements present true and fair view of the company’s affairs and that were 
in compliance with the existing accounting standards, applicable laws and regulations. CEO and CFO have 

further reported that no transactions were entered into by the company during the year which appeared to be 

http://www.birdgroup.gov.in/
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fraudulent, illegal or violates of the Company’s Code of Conduct. Internal control system existed and 

deficiencies in this regard were disclosed to the auditors. There have been no instances of fraud either by 

management or an employee having a significant role in the company’s internal control systems over 
financial reporting during the year under review. 

 

5.GENERAL BODY MEETINGS 

 

Table representing the location and time of the Annual General Meetings of the Company held in last 

three years are given below: 

 

AGM Financial 

Year 

Venue Date Time Special Resolutions 

Passed 

94th  2020-21 Through 

VC/OAVM Sail 

Office, Ground 

Floor, 271, 

BidyutMarg, Unit-

IV, Sastri Nagar, 

Bhubaneswar 

 

29.09.2021 

 

10.00 A.M NIL 

93rd  2019-20 Purbashree 

Auditorium,Eastern 

Zonal Cultural 

Centre,Bharatiyam 

Cultural 

Multiplex,IB-

201,Sector III, Salt 

Lake City, 

Kolkata-700106 

 

16.12.2020 

1.00 P.M                 NIL 

92nd  2018-19 

 

 

Purbashree 

Auditorium,Eastern 

Zonal Cultural 

Centre,Bharatiyam 

Cultural 

Multiplex,IB-

201,Sector III, Salt 

Lake City, 

Kolkata-700106 

26.09.2018 12.30P.M 1 

     

 

6. DISCLOSURES 

 

(A)Related Party Transactions: Details of transactions with related parties during the year have been 

furnished in the Annual Accounts. 
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(B) Non-compliance/strictures/penalties imposed: No non-compliance/strictures/penalties have been 

imposed on the Company by the SEBI or the Stock Exchange or any Statutory Authorities on any matters 

relating to the capital markets during the last three years. 

 

(C) Accounting Treatments: In the preparation of financial statements, the Company has followed the 

Accounting Standards issued by ICAI, in general. The significant accounting policies which are consistently 

applied have been set out in the Notes on Accounts. 

 

(D) Risk Management: Risk evaluation and management is a continuing process for the organization. A 

Risk Management Policy containing the details of risk involved in the business of the Company has been 

framed and is in the process of implementation in the coming fiscal year. 

 

(E) The company has complied with the requirement of SEBI (Listing Obligation & Disclosure 

Requirements) Regulations, 2015 except Regulation 17(1) (b), 18, 19 and DPE Guidelines on Corporate 

Governance except Chapter 3.1.4, Chapter 4, Chapter 5, Chapter 6.1 and 6.2. 

 

(F) The Company has formulated and implemented Code of Conduct for all Board Members and Senior 

Management of the Company in compliance with Regulation 17(5) (a) of SEBI (Listing Obligation & 

Disclosure Requirements) Regulations, 2015. The same has also been posted at the Company’s website. All 

Board Members and Senior Management personnel affirm compliance with the Code on Annual Basis. A 

declaration to this effect for the relevant year duly signed by Managing Director of the Company is annexed 

with this Report. 

 

(G) CEO/CFO Certificate: The certification under Regulation 17(8)SEBI (Listing Obligation & Disclosure 

Requirements) Regulations, 2015 by CEO and CFO to the Board is appended to this report. 

 

(H) Remuneration of Directors: During the year under review, the Non-Executive Independent Directors 

were paid sitting fees of Rs 7,500/- per meeting for attending the meeting of the Board, any Committee 

meeting or otherwise incurred in the execution of their duties as Director.  

 

Government Director, Ex-Officio Non-Executive Directors are not paid sitting fees for attending the 

meeting of the Board or any Committee meeting thereof. 

 

In respect of non-mandatory requirements as prescribed in Regulation 27(1)-Part E of Schedule-IIof 

SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015, the extent of compliance is 

as under: 

 

(A) The Board: 

The Chairman of the company is the Ex-Officio Non-Executive Chairman at the company's expense and 

also allowed reimbursement of expenses incurred in performance of his duties.  

 

(B) Shareholder Rights: 
The Company publishes the quarterly unaudited/audited financial results in leading National English 

Newspaper as mentioned under heading “Means of Communication”. These unaudited/audited financial 
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results are also posted on Company’s website www.birdgroup.co.in. The Company communicates major 

events, achievements etc. through electronic media, newspaper and also on its website. 

 

(C) Audit Qualification: The Company always aims to present unqualified financial statements. 

 

(D) Mechanism for evaluating Non-Executive Board Members: Being a CPSE, appointment/nomination 

of majority of the Directors is done by Ministry of Steel, Government of India. Hence no peer group is 

constituted for the evaluation of the Non-Executive Directors. 

 

(E) Whistle Blower Policy: EIL being a CPSE, the guidelines of Central Vigilence Commission (CVC) are 

applicable which provides adequate safeguard against victimization of the employees. No person has 

been denied access to the Audit Committee. 

 

Note: As per Section 177(9) of the Companies Act, 2013 the Whistle Blower Policy has been           

changed to the Vigil Mechanism which is applicable w.e.f01.04.2014 

 

(F)  No Directors have any pecuniary relationship or transaction with the Company during the year under 

report. 

 

(G) Details of compliance with the requirements of these guidelines: The Company has complied with 

the requirement of DPE Guidelines except Chapter 3.1.4, Chapter 4, Chapter 5, Chapter 6.1 and 6.2on 

Corporate Governance. 

 

(H) Items of expenditure debited in books of accounts, which are not for the purposes of the business: Nil 

 

(I) Expenses incurred which are personal in nature and incurred for the Board of Directors and Top 

Management:  Nil 

 

7. HOLDING/SUBSIDIARY COMPANY 

 

The Company is a subsidiary of Rashtriya Ispat Nigam Limited (RINL) and has two subsidiaries- The Orissa 

Development Company Limited (OMDC) and The Bisra Stone Lime Company Limited (BSLC) 

 

 The annual accounts of the subsidiary companies and the related detailed information shall be made 

available to shareholders of the holding and subsidiary companies seeking such information at any 

point of time. 

 

 The annual accounts of the subsidiary companies shall also be kept for inspection by any shareholders 

in the Registered Office of Eastern Investments Limited and of the subsidiary companies concerned. 

The holding company shall furnish a hard copy of details of accounts of subsidiaries to any 

shareholder on demand. 
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8. MEANS OF COMMUNICATION 

 

The audited/unaudited financial results are furnished to the Stock Exchange with whom the Company has 

listing arrangement. The company has its own web-site wherein all relevant information along with the 

financial results are displayed. Annual Report, all price sensitive information or clarifications on the 

decisions of the Board are communicated immediately to the Stock Exchanges for dissemination to the 

shareholders. 

 

As per the Regulation 46 of SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015, the 

Company has maintained a functional website wherein all relevant information about the Company viz., 

details of its business, financial information, shareholding pattern, compliance with corporate governance, 

contact information of the designated officials of the company who are responsible for assisting and handling 

investor grievances etc. are displayed. The investor complaints are processed in SEBI Complaints Redress 

System (SCORES) which is a centralized web based complaints redressal system. The salient features of this 

system are: Centralized database of all complaints, online upload of Action Taken Reports (ATRs) by the 

concerned companies and online viewing by investors of actions taken on the complaint and its current status. 

 

9. GENERAL SHAREHOLDER INFORMATION 

 

i) AGM  Details 

 

Date 29.09.2022 

Venue VC/OAVM 

C/O SAIL OFFICE, GROUND FLOOR, 271, 

BIDYUT MARG, UNIT-IV, SASTRI 

NAGAR, BHUBANESWAR-751001, 

ODISHA 

Time 11.45 A.M 

Book Closure dates 23rd September,2021 to 29th September, 2021 

 

 

ii) Listing at Stock Exchange:                  The Calcutta Stock Exchange Limited, 

       7, Lyons Range, Kolkata – 700001 

. 

 

iii) Stock code:      10015071 

 

 

iv) Market price data of the Company’s shares in the Calcutta Stock Exchange Limited  (CSE) 

 

The shares of the Company were not traded at Calcutta Stock Exchange during the year 2021-22. The 

shares of the Company were last traded on 07.09.2012, the details of which were given: 
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REPRESENTING THE SHARES OF THE COMPANY AS LAST TRADED AT THE STOCK 

EXCHANGE: 

 

Date Scrip 

Code 

Scrip 

Name 

Scrip 

Type 

Volu

me 

Value 

`’000
s 

Trad

es 

Ope

n 

Rat

e 

High 

Rate 

Low 

Rate 

Close 

Rate 

07.09.20

12 

100150

71 

EASTE

RN 

INVEST

MENTS 

LTD. 

EQT

Y 

200 487.2

9 

1 243

6.4

5 

2436.

45 

2436

.45 

2436.

45 

 

v) Depositories with whom Company has entered into agreement 

 

Name ISIN Code 

Central Depository Services (India) Limited (CDSL) INE684E01015 

National Securities Depository Limited (NSDL) INE684E01015 

 

 

vi) Registrar and Transfer Agent   :        CB Management Services(P) Ltd 

           P-22 ,Bondel Road, 

                                                                   Kolkata-700019. 

                                                                   Ph: (033) 4011-6700/11/18/23 

                                                                   Fax: (033) 4011-6739 

                                                                   Email:rta@cbmsl.com 

 

viii) Table showing PHYSICAL/NSDL/CDSL/Summary Reportof Equity Sharesas on 31st March,2022 

TABLE-XV 

 

Particulars Shares % No. of Shareholders % 

PHYSICAL 149150 10.33 673 44.25 

NSDL 273410     18.93 517 33.99 

CDSL 1021827 70.74 331 21.76 

Total     1444387 100.00 1521 100.00 
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Graph-I: Representing Liquidity of Shares i.e. shares held in Physical, NSDL & CDSL Form: 

 

GRAPH-I 

 

 

 

ix) Table-XVI: Represents Distribution of Shareholding as on 31st March, 2022 

 

Category No. of 

Shareholder 
% No of Shares % of Shares 

1-500 1397 91.85 125777 8.71 

501-1000              61            4.01 43806 3.03 

1001-2000 29 1.91 39974 2.77 

2001-3000 12 0.79 28611 1.98 

3001-4000 5 0.33 16770 1.16 

4001-5000 4 0.26 17990 1.25 

5001-10000 4 0.26 28368 1.96 

10001-50000 6 0.39 99822 6.91 

50001-100000 1 0.07 78517 5.44 

100001 And 

Above 
2 0.13 964752 66.79 

Total 1521 100.00 1444387 100.00 

 

x) Represents Top Ten Shareholders of the company as on 31st March,2022 

 

Sl No. Name Of The Shareholder No. of shares held Percentage (%) of  

Shareholding 

1. Rashtriya Ispat Nigam Ltd. 736638 51.00 

2. The President of India 228114 15.79 

3. Life Insurance Corporation of India 78517 5.44 

10.33%

18.33%
70.74%

Liquidity of shares

PHYSICAL

NSDL

CDSL



 

EASTERN INVESTMENTS LIMITED    
 95th Annual Report 2021-2022 

 

4. The Orissa Minerals Development 

Co. Ltd. 25434 1.76 

5. K.N. Srivastava 16395 1.14 

6. Dolly Behram Aryana 15526 1.07 

7. Mahendra Girdharilal 15021 1.04 

8. The Oriental Insurance Co. Ltd. 14990 1.04 

9. Western India Commercial Co. Ltd 12456 0.86 

10. Madhav Trading Corporation 

Limited 9900 0.69 

 TOTAL 1152991      79.83 

 

 

Graph:  Represents the top ten shareholders of the Company as on March 31.03. 2022 

GRAPH 

 

 

 

xi) Table-XVIII: Represents Categories of Shareholders with Shareholding Pattern as on 31-03-2022 

 

Shareholders No. of shares % of holding 

Government (Central and State): 

President of India-228114 shares & State Govt. 

1765 shares 

229879 15.92 

Government Companies(RINL,OMDC) 

 RINL:  736638 shares; 51.00% 

 OMDC: 25434 shares; 1.76% 

762072 52.76 

Public financial Companies ( LIC/ United 

Insurance/ Oriental Insurance) 

98757 6.84 

Nationalized and other Banks 8905 0.62 

Mutual funds Nil Nil 

51.00

15.79

5.44

1.76
1.14

1.07 1.04 1.04 0.86 0.69 Rashtriya Ispat Nigam Ltd.

The President of India

Life Insurance Corporation of

India
The Orissa Minerals Development

Co. Ltd.
K.N. Srivastava

Dolly Behram Aryana

Mahendra Girdharilal

The Oriental Insurance Co. Ltd.

Western India Commercial Co. Ltd



 

EASTERN INVESTMENTS LIMITED    
 95th Annual Report 2021-2022 

 

Venture Capital Nil Nil 

Foreign holdings(Foreign Institutional 

Investor(s), Foreign Companies(s) ,Foreign 

Financial Institution(s), Non-resident Indian(s) or 

Overseas corporate bodies or others) 

6435 0.45 

Bodies corporate(not mentioned above) 67213 4.68 

Directors or Relatives of Directors Nil Nil 

Other top fifty(50)shareholders (other than listed 

above) 

132503 9.17 

Indian Public 136762 9.47 

Others 

a) Clearing Member 

 

Nil 

 

Nil 

b) Custodian of Enemy Property for India 1861 0.12 

TOTAL 14,44387       100.00 

 

  Graph represents Categories of Shareholders of EIL as on 31.03.2022 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

2,29,879 

7,62,072 

98,757 

8905

67,213

132503. 
136762 1,861

Government (Central and

State)

Government Companies

Public financial

Companies

Nationalized and other

Banks

Foreign holdings

Body corporates

Other top

fifty(50)shareholders
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Table- XIX: Shows the Geographical Analysis Report as on 31st March, 2022 

 

       

 

 Graph: Represents Geographical spread of EIL’s shares as on 31st March 2022 

 

 

 

Note: All shareholding data is based on the last benpos generated by RTA. 

 

 

 

 

240

26

13
8

504

191

67

22
1

449

Geographical Analysis Report as on 31st 

March,2022

Ahmedabad

Bangalore

Chennai

Hyderabad

Kolkata

Mumbai

New Delhi

Pune

Visakhapatnam

Others

State No. of 

shareholders 

% of 

shareholder 

No. of shares % of shares 

Ahmedabad 240 15.78 18223 1.26 

Bangalore 26 1.71 2394 0.17 

Chennai 13 0.85 8436 0.58 

Hyderabad 8 0.52 1441 0.10 

Kolkata 504 33.14 186966 12.94 

Mumbai 191 12.56 138620 9.60 

New Delhi 67 4.40 263169 18.22 

Pune 22 1.45 17351 1.20 

Visakhapatnam 1 0.07 736631 51.00 

Others 449 29.52 71149 4.93 

TOTAL 1521 100.00 1444387 100.00 
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xv)      Other Offices at: 

 

a) New Delhi            :              Core IV, II Floor, Scope Minar, 

Laxmi Nagar District Centre, 

New Delhi - 110092. 

b) Bhubaneswar           :              Hal Plot No. 428/3855 atMouza, Goutam Nagar, 

Jayadev Nagar, 

NageswarTangi 

Bhubaneswar – 751002, Khordha 

Tele Fax: 0674-2391595, 239149 

xvi) Share Transfer System: 

 

The shares of the Company are transferred by Internal Share Transfer Committee constituted by Board. 

 

xvii) Address for correspondence: 

 

The shareholders may address their communications / suggestions / grievances / queries to: 

 

 Eastern Investments Limited 

Hal Plot No. 428/3855 at Mouza,  

Goutam Nagar, Jaydev Nagar, 

                  NageswarTangi, 

                  Bhubaneswar – 751002, Khordha 

                  Tele Fax: 0674-2391595, 2391495 

                  E-mail: info.birdgroup@nic.in 

        Website: www.birdgroup.co.in 

 

xviii)    Cautionary Statement: 

Details given here in above relating to various activities and future plans may be ‘forward looking 
statements’ within the meaning of applicable laws and regulations. The actual performance may 

differ from those expressed or implied. 
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The Members 

EASTERN INVESTEMENT LIMITED 

Hal Plot No. 428/3855 at Mouza, Goutam Nagar  

Jayadev Nagar,Lewis Road, Nagewar Tangi  

Odhisa, Khordha - 751002 

 

 

We have examined the compliance of conditions of Corporate Governance by EASTERN INVESTEMENT 

LIMITED  (hereinafter called the “Company”) for the year ended on 31st March, 2022 as per the Regulation 

17 to 27, clause (b) to (i) of Sub-regulation (2) of Regulation 46 and para C, D and E of Schedule V of 

Chapter IV of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (the “Listing Regulations”) and as amended.  

 
The compliance of conditions of Corporate Governance is the responsibility of the management. Our 

examination was limited to procedures and implementation thereof, adopted by the Company for ensuring the 

compliance of the conditions of Corporate Governance. It is neither an audit nor an expression of opinion on 
the financial statements of the Company. 

 
In our opinion and to the best of our information and according to the explanations given to us, we certify 

that the Company has complied with the conditions of Corporate Governance as stipulated in the above-

mentioned Listing Regulations except the following:- 
 

1. The Board of Directors of the Company is not properly constituted as the Company does not 
have prescribed number of Independent Directors in its Board and accordingly compliance 

pertaining to the constitution of various committees and the necessary functions and duties as 

required to be discharged by these committees and the Board with Independent Directors and 
provision with regard to performance evaluation of Independent Directors, review of 

performance of Board of Directors, separate meetings of Independent Directors, Familiarization 
Programme for Independent Directors etc are also not made during the year under review.  

Few changes in the composition of the Board of Directors also took place during the period but 
intimation as required under SEBI Regulations has not been made and delays have been 

noticed in filing Form DIR 12 in certain cases  

2. Delay in Reporting under Regulation 40(9) for the quarter ended 31st March 2022 has been 
observed. Delay in submission of  Annual  Secretarial Compliance Report for the year ended 

31st March, 2021 and 31st March, 2022 has been observed. Non compliance under Regulation 
23(9) and under Regulation 46(2) has also been observed during the review period.  

3. Compliance with few disclosures to be covered under Corporate Governance report like detailed 

procedure for postal ballot, special resolution passed, details of non-compliance by the listed 
entity etc and few other details as required under SEBI  LISTING regulations.  

 
We further state such compliance is neither an assurance as to future viability of the Company nor the 

efficiency or effectiveness with which the management has conducted the affairs of the Company.  

 

 

Place: Kolkata                   For VIDHYA BAID & CO.  

Date:   6th September 2022                           Company Secretaries 

UDIN: F008882D000929901              

           

 

                                                                                                 VIDHYA BAID 

            (Proprietor)   

      FCS No. 8882 

            C P No. 8686 
 







 

Annual Compliance with the Code of Conduct for the Financial Year 2021-22 

 

Pursuant to the Schedule V (Part D) of SEBI (Listing Obligation and Disclosure Requirement) 

Regulation, 2015, I herby confirm that the Company has received affirmations on compliance 

with the Code of Conduct for the financial year ended March 31, 2022 from all the Board 

Members and Senior Management Personnel. 

 

 

 

For and on behalf of the Board 

            Eastern Investments Limited 

 

 

              Sd/- 

Place: Visakhapatnam        D K Mohanty 

Date: 30.08.2022                Managing Director 

            

            

 



 

CHIEF EXECUTIVE OFFICER (CEO) AND CHIEF FINANCIAL OFFICER (CFO) CERTIFICATION PURSUANT TO PART B 

OF SCHEDULE II OF REGULATION 17(8) of SEBI (LODR) REGULATIONS,2015. 

We, D K Mohanty, Managing Director (MD) and L.N Biswal, Chief Financial Officer (CFO) of Eastern Investments 

Limited (EIL) shall certify to the Board that: 

A. We have reviewed financial statements and the cash flow statement for the year and that to the best of our 

knowledge and belief: 

(1) these statements do not contain any materially untrue statement or omit any material fact or contain 

statements that might be misleading; 

(2) these statements together present a true and fair view of the Company’s affairs and are in compliance with 

existing accounting standards, applicable laws and regulations. 

 

B. There were, to the best of our knowledge and belief, no transactions entered into by the Company during the 

year 2021-2022 which are fraudulent, illegal or violative of the Company’s code of conduct. 

 

C. We accept responsibility for establishing and maintaining internal controls for financial reporting and that we 

have evaluated the effectiveness of internal control systems of the Company pertaining to financial reporting 

and we have disclosed to the auditors and the audit committee, deficiencies in the design or operation of such 

internal controls, if any, of which they are aware and the steps we have take nor propose to take to rectify these 

deficiencies. 

 

D. We have indicated to the Company’s Auditors and the Audit committee: 

 

(1) significant changes, if any, in internal control over financial reporting during the year; 

 

(2) significant changes, if any, in accounting policies, during the year and that the same have been disclosed 

in the notes to the financial statements; and 

 

(3) As regards to the transactions of the company during the year 2021-22 is concerned it is to declare that 

we are not aware of any instances of significant fraud and involvement therein, if any, of the 

management or an employee having a significant role in the Company’s internal control system over 
financial reporting. 

 

 

 

Sd/-                                                                                                                                                  Sd/- 

(D K MOHANTY)                                                                                                                               (L N BISWAL) 

Managing Director (MD)                                                                                                Chief Financial Officer (CFO) 

 

   

Place: Visakhapatnam 

Date: 27.05.2022 





 

 

FORM No. MR-3 

SECRETARIAL AUDIT REPORT 

 (for the financial year ended 31st March, 2022) 
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies (Appointment and 

Remuneration of Managerial Personnel) Rules, 2014] 
 

To, 
The Members 

EASTERN INVESTMENTS LTD 

Hal Plot No. 428/3855 at Mouza, Goutam Nagar  

Jayadev Nagar,Lewis Road, Nagewar Tangi  

Odhisa, Orissa - 751002 
 

 
We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the 

adherence to good corporate practices by EASTERN INVESTMENTS LTD (hereinafter called the “Company”). 

Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluating the corporate 
conducts/statutory compliances and expressing our opinion thereon.  

 
Based on our verification of the Company’s books, papers, minute books, forms and returns filed and other 

records maintained by the Company and also the information provided by the Company, its officers, agents and 
authorized representatives during the conduct of secretarial audit, we hereby report that in our opinion, the 

Company has, during the audit period covering the financial year ended on 31st March, 2022 generally complied 

with the statutory provisions listed hereunder and also that the Company has proper Board-processes and 
compliance-mechanism in place to the extent, in the manner and subject to the reporting made hereinafter: 

 
We have examined the books, papers, minute books, forms and returns filed and other records maintained by the 

Company  for the financial year ended on 31st March, 2022 according to the provisions of: 

I. The Companies Act, 2013 (the Act) and the Rules made thereunder; 
II. The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the Rules made thereunder; 

III. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; 
IV. Foreign Exchange Management Act, 1999 and the Rules and Regulations made thereunder to the extent of 

Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings; 

V. The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 
1992 (‘SEBI Act’) to the extent applicable to the Company :- 

a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations,2015; 

b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2018; 

c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 

Regulations,2011; 

d) *Securities and Exchange Board of India (Buyback of Securities) Regulations,2018; 

e) *Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 

2014 (upto 12th August, 2021) and Securities and Exchange Board of India (Share Based 

Employee Benefits and Sweat Equity) Regulations,2021 (w.e.f. 13th August, 2021), 

f) *Securities and Exchange Board of India (Issue and Listing of Debt Securities) 

Regulations,2008 (upto 15th August, 2021)  

g)  *Securities and Exchange Board of India (Issue and Listing of Non- Convertible and 

Redeemable Preference Shares) Regulations,2013; (upto 15th August, 2021) and Securities 

and Exchange Board of India (Issue and Listing of Non- Convertible Securities) 

Regulations,2021; (w.e.f. 16th August, 2021), 

h) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,2015; 

i) Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018 
 



∗ These Clauses were not applicable during the year under review.  

 

VII. The following laws are specifically applicable to the Company as identified by the Management: 
(a) Reserve Bank of India Act, 1934 and Circulars/Directions/Guidelines issued by RBI in relation to Non-

Banking Financial Companies, as amended from time to time.  
VIII.  Applicable clauses of Secretarial Standards issued by The Institute of Company Secretaries of India. 

 

IX. The Listing Agreements entered into by the Company with the Calcutta Stock Exchange Limited. The 
Company has not yet paid the Listing fees for FY 2019-20/20-21/21-22/22-23 to   Calcutta Stock Exchange 
("CSE") Limited. As per the management, CSE has not raised any bill till date and so as and when the bill is 
raised, the Company shall take steps for payment. Further the Company name is appearing in the 'Suspended' 
Category in the CSE Company Database.  

 

During the period under review the Company has generally complied with the provisions of the Act, Rules, 

Regulations, Guidelines, Standards, etc. mentioned above subject to the following observations: 
1. Due to absence of Independent Directors in the Company, the Company could not comply with certain 

provisions of SEBI(LODR) Regulations 2015, the Companies Act, 2013 and DPE guidelines on Corporate 
Governance. Due to lack of independent directors many committees of Board could not be formed.  

2. Internal audit as required under Section 138 of Companies Act 2013 has not been conducted.  

3. The Company does not have a Vigil Mechanism or Whistle Blower Policy established as required under 
Section 177 (9) of Companies Act 2013 and SEBI LODR Regulations.  

4. Delays have been noticed in filing RBI Returns and Certificates. As per RBI Revised Guidelines on Entry 
Point Norms, Principal Business criteria (PBC), a company to be registered as NBFC should fulfil both 

criteria (the assets and the income Pattern based on the last audited financial statement) for showing 
Financial activity as Principal Business, which could not be complied with by EIL. There has also been 

delay in transferring amounts, required to be transferred, to the Investor Education And Protection Fund 

by the Company. 
5. The Company has also not complied with Regulation 13(3) and 31(1)(b) of SEBI LODR Regulations with 

regard to compliance for quarter ended 31st December 2021 and March 2022.  Delay in Reporting under 
Regulation 40(9) for the quarter ended 31st March 2022 has been observed. Delay in submission of  

Annual  Secretarial Compliance Report for the year ended 31st March, 2022 has been observed. Delay in 

submission of  Annual  Report  for the year ended 31st March 2021 has also been observed. The 
Company has also delayed in intimation for closure of Trading window  under as SEBI (Prohibition of 
Insider Trading) Regulations, 2015. Delay in submission of  Reconciliation Of Share Capital Audit Report 
for the quarter ended 30th September 2021 has been observed and no reporting were made for the 

quarter ended 31st December 2021 and  31st March 2022. The Company has also not complied with 

Regulation 46(2) regarding website updation and Regulation 47 of SEBI LODR Regulations with regard to 
publication in the newspapers. No disclosure for change in Directors and Key Managerial Persons have 

been made under Regulation 30 of SEBI LODR Regulations, under Regulation 36(3) in case of the 
appointment of a new director or re-appointment of a director to the shareholders,  under Regulation 

23(9) for Related Party Transactions and under Regulation 7(3) for submission of Compliance Certificate . 
No disclosure has been made under Regulation 74(4) and 74(5) of the SEBI (Depositories and 

Participants) Regulations. 

6.  Disclosure under Regulation 29, 30(1), 30(2) under SEBI ( Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011 has not been submitted within the due date.  

7. Since the Company is not having information about the status of all its agencies / enterprises from whom 
the company procures goods and services, hence identification of all the parties falling under the 

definition of Micro, Small and Medium Enterprises Development Act, 2006 could not be made and 

therefore relevant disclosure has not been made during the review period.  
8. The Company has made certain delays in filing e-forms and is yet to file few e-forms with Ministry of 

Corporate Affairs (MCA) as applicable to it during the financial year 2021-2022 
 

We report that, having regard to the compliance system prevailing in the Company and as certified by the 
Management  and on examination of the relevant documents and records in pursuance thereof, on test-

check basis, the Company has complied with the laws specifically applicable to the Company as detailed 

in above.   
 

We have not verified the correctness, appropriateness and bases of financial records, books of accounts and 
decisions taken by the Board and by various committees of the Board during the period under scrutiny. We  have 



checked the Board process and compliance management system to understand and to form an opinion as to 

whether there is an adequate system of seeking approval of respective committees of the Board, of the members 
of the Company and of other authorities as per the provisions of various statues as mentioned above.  

 

 
We further report that:  

 
a) The Board of Directors of the Company is not properly constituted as the Company does not have 

prescribed number of Independent Directors in its Board and accordingly compliance pertaining to the 
constitution of various committees and the necessary functions and duties as required to be discharged 

by these committees and the Board with Independent Directors are not made during the year under 
review.  Few changes in the composition of the Board of Directors took place during the period under 

review were carried out in compliance with the provisions of the Act except that certain delays have been 

noticed in Form DIR 12 in few cases and intimation as per SEBI Regulation has not been given.  
b) Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on    

agenda were sent at least seven days in advance for the meetings (except that for certain Board 
meetings were held at shorter notice period or wherein  agenda and detailed notes on agenda were sent 

for a period less than seven days in advance and as per information available to us, the same was held 

with consent of all the Directors) and a system exists for seeking and obtaining further information and 
clarifications on the agenda items before the meeting and for meaningful participation at the meeting  

c) As per the minutes of the meetings of the Board duly recorded and signed by the Chairman, the         
majority decision of the Board were unanimous and no dissenting views have been recorded. 

 
We further report that there are adequate systems and processes in the Company commensurate with the size 

and operations of the Company to monitor and ensure compliance with applicable laws, rules, regulations and 

guidelines. 
 

We further report that during the audit period, the Company has the following specific events/actions having 
major bearing on the Company’s affairs in pursuance of the above referred laws, rules, regulations, guidelines, 
standards, etc.  

1. The Orissa Minerals Development Company Limited received demand notices from Dy. Director of Mines, 
Odisha towards compensation for excess mining as a result of which the said subsidiary company has 
incurred huge losses. 

2. The  Company has few pending litigations, the details and impact  of which has already been shared in 
the Annual Report  .  

3. The financial results of its subsidiary namely  The Borrea Coal Company Limited and its associates The 

Burrakur Coal Company Limited and The Karanpura Development Company Limited  could not be 

consolidated as these Companies  were under liquidation. 

4. The Bisra Stone Lime Company Limited, one of its subsidiary is not in a position to pay the loan and its 
interest and therefore has requested the Company to waive the loan as well interest thereon in view of 

poor financial status of the said subsidiary Company.  

5. As informed, the Company has responded appropriately to notices received from various statutory 

/regulatory authorities including initiating actions for corrective measures, wherever found necessary. 
 

This Report is to be read with our letter of even date which is annexed as "Annexure A" and forms integral part 
of this Report.  

 
Place: Kolkata                               For VIDHYA BAID & CO.  

Date:. 05.09.2022                                                          Company Secretaries 
UDIN: F008882D000920045             

              

                              
            VIDHYA BAID 

                (Proprietor)  

            FCS No. 8882 

             CP No. 8686 



 

 

 

 

 

 

"Annexure A" 

To, 

The Members 
EASTERN INVESTMENTS LTD 

Hal Plot No. 428/3855 at Mouza, Goutam Nagar  
Jayadev Nagar,Lewis Road, Nagewar Tangi  

Odhisa, Orissa - 751002 

 
Our report of even date is to be read along with this letter. 

 
1. Maintenance of secretarial records is the responsibility of the management of the Company. Our responsibility 

is to express an opinion on these secretarial records based on our audit.  

2. We have followed the audit practices and processes as were appropriate to obtain reasonable assurance about 

the correctness of the contents of the Secretarial records. The verification was done on test basis to ensure that 
correct facts are reflected in secretarial records. We believe that the processes and practices, we followed provide 

a reasonable basis for our opinion. 

 
3. We further report that the compliance by the Company of applicable financial laws like direct and indirect tax 

laws and maintenance of financial records and books of accounts has not been reviewed in this Audit since the 
same have been subject to review by statutory financial audit and other designated professionals. 

 
4. Wherever required, we have obtained the Management representation about the compliance of laws, rules and 

regulations and happening of events etc. 

 
5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the 

responsibility of management. Our examination was limited to the verification of procedures on test basis. 
 
6. The Secretarial Audit report is neither an assurance as to the future viability of the Company nor of the efficacy 

or effectiveness with which the management has conducted the affairs of the Company. 
 

7. We have not verified the correctness and appropriateness of financial records and books of account of the 
Company as well as correctness of the values and figures reported in various disclosures and returns as required 

to be submitted by the Company under the specified laws, though we have relied to a certain extent on the 

information furnished in such returns  
 

 
Place: Kolkata                              For VIDHYA BAID & CO.  

Date: 05.09.2022                                                             Company Secretaries 

               

              

                              
           VIDHYA BAID 

              (Proprietor)  

          FCS No. 8882 

           CP No. 8686 
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